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Key developments in H1 2016

• Turnover increases with 10%
• Higher electric bicycles sales
• Strong turnover development in E-performance bikes
• Challenging market conditions in specialist bicycle retail channel
• Turnover development varies widely per country

• Operating profit and net profit increase with 7%

• Inventories strongly reduced compared to December 
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Summary of results
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(x € mln.) 30-6-2015 30-6-2016 ∆ HY

Turnover 573.8 629.7 10%

Operating profit 49.1 52.4 7%

Net profit 31.9 34.0 7%

Earnings per share 1.28 1.34 5%

Solvency 45.3% 45.1% 0%

Balance sheet total 681.6 725.0 6%

Share price 16.65 20.43 23%


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Turnover		573.8				986.4				629.7				10%



		Operating profit		49.1				58.5				52.4				7%



		Net profit		31.9				32.3				34.0				7%



		Earnings per share		1.28				1.02				1.34				5%



		Solvency		45.3%				41.9%				45.1%				-0%



		Balance sheet total		681.6				729.7				725.0				6%



		Share price		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!

																		Other Europe		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!

																				573.9		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!				9%				5.6%

																		Overig Europa		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!

																		Germany		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!

																		North America		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!

																		Other Europe		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!

																				140.6		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Toegevoegde waarde		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015				12/31/15				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				103.2				102.9				Immateriële vaste activa		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Materiële vaste activa		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financiële vaste activa		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Vlottende activa

		Inventories		251.8				338.7				295.2				Voorraden		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Vorderingen		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Liquide middelen		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Totaal activa		681.6				729.7				725.0

















				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Voorraden		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Debiteuren		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Crediteuren		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Totaal		313.7				337.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Eigen Vermogen		308.5				305.9				327.2



		Provisions		33.1				30.3				27.9						Voorzieningen		33.1				30.3				27.9

		Long term loans		64.9				59.0				65.7						Langlopende leningen		64.9				59.0				65.7



		Bank credits		112.9				155.2				115.0						Bankkrediet		112.9				155.2				115.0

		Short term debts		162.4				179.3				189.3						Kortlopende schulden		162.4				179.3				189.3



		Total Liabilities		681.6				729.7				725.0						Totaal passiva		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3

		Long term loans		-12.7				-12.6



		Bank credits		12.8				12.6

		Short term debts		0.2



		Total Liabilities		21.7				20.2





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				32.3				34.0						Net profit		31.9				32.3				34.0

						Afschrijvingen		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Op aandelen gebaseerde betalingen		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				42.7				39.8				Operating cash flow for working capital and facilities				37.3				42.7				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(45.3)				16.3						Changes in working capital and provisions		(21.7)				(45.3)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(4.0)				(10.7)				(6.7)						Changes in fixed assets		(4.0)				(10.7)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		(1.8)				0.0				0.0						Acquisition of subidiary companies		(1.8)				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Vrije kasstroom				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Netto kasstroom				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.6%				9.7%				12.0%				ROCE		11.6%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.280				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		140.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		7.5		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		44.6		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		320.3		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		35.5		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		48.1		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		176.6		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		- 0		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		260.1		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		224.7		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		227.0		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		138.3		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		365.6		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Turnover per segment

22 July 2016 presentation half year results 2016Accell Group N.V. - 4

Bicycles
78%

Parts & Accessories*
22%

(x € mln.) HY 2015 HY 2016 difference

Bicycles 432.7          490.3          13%
Parts & Accessories* 141.1          139.4          (1%)

573.8          629.7          10%

Turnover

* Turnover Parts & Accessories including Fitness


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Omzet		573.8				573.8				629.7				10%



		Bedrijfsresultaat		49.1				49.1				52.4				7%



		Nettowinst		31.9				31.9				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				46.7%				45.1%				-0%



		Balanstotaal		681.6				659.9				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				30-6-2015

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!

																		Other Europe		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland

																		Duitsland

																		Noord-Amerika

																		Overig Europa

																		Overige Landen

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!				10%				5.6%

																		Overig Europa		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!

																		Germany		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		North America		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!

																		Other Europe		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%



		Material costs		(393.8)				(392.8)				(437.5)				11%				Materiaalkosten		(393.8)				(392.8)				(437.5)				11%

		Other costs		(130.8)				(131.8)				(139.9)				7%				Overige kosten		(130.8)				(131.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Interest costs		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				31.9				- 0



		Net profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.20

		Other costs

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%

		Material costs		(393.8)				(392.8)				(437.5)				11%				Materiaalkosten		(393.8)				(392.8)				(437.5)				11%



		Added Value		180.0				181.0				192.2				7%				Toegevoegde waarde		180.0				181.0				192.2				7%

				31.2%				31.5%				30.5%										31.4%				31.5%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%				Afschrijvingen		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%

		Other operating costs		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%				Overige bedrijfskosten*		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%

				-0.0				0.9				-0.0										-0.0				0.9				-0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization

		Other operating costs



		Total operating expenses

																						0.037				0.863-				0.045

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Financial result		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%













activa

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				(x € mln.)		30-6-2015				30-6-2015				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				104.4				102.9				Immateriële vaste activa		104.4				104.4				102.9

		Tangible fixed assets		67.5				67.5				70.2				Materiële vaste activa		67.5				67.5				70.2

		Financial fixed asset		16.5				36.7				29.9				Financiële vaste activa		16.5				36.7				29.9

				188.4				208.6				203.1						188.4				208.6				203.1

		Current assets														Vlottende activa

		Inventories		251.8				251.8				295.2				Voorraden		251.8				251.8				295.2

		Receivables		203.2				203.0				204.9				Vorderingen		203.2				203.0				204.9

		Cash and cash equivalents		18.2				18.2				21.9				Liquide middelen		18.2				18.2				21.9

				473.2				473.0				521.9						473.2				473.0				521.9



		Total assets		661.6				681.6				725.0				Totaal activa		661.6				681.6				725.0

















				6/30/14				30-6-2015				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		1.5				21.7



		Current assets

		Inventories

		Receivables		0.04

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Inventory		251.8				251.8				295.2				17%				Voorraden		251.8				251.8				295.2				17%

		Accounts receivable		172.7				172.7				177.0				2%				Debiteuren		172.7				172.7				177.0				2%

		Accounts payable		(110.9)				(110.9)				(129.7)				17%				Crediteuren		(110.9)				(110.9)				(129.7)				17%



		Totaal		313.7				313.7				342.5				9%				Totaal		313.7				313.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		33%				32.9%				32.9%





		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Goods in transit		24.6				24.6				35.1				43%				Goederen onderweg		24.6				24.6				35.1				43%

		Components		65.5				65.7				71.1				9%				Componenten		65.5				65.7				71.1				9%

		Components		61.6				61.8				67.8				10%				Componenten		61.6				61.8				67.8				10%

		Semi-finished goods		3.9				3.9				3.3				(16%)				Half fabrikaten		3.9				3.9				3.3				(16%)

		Finished goods		161.7				161.5				189.0				17%				Handelsgoederen en gereed product		161.7				161.5				189.0				17%



		Total		251.8				251.8				295.2				17%				Totaal		251.8				251.8				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods		0.2



		Total





lia

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016						(x € mln.)		30-6-2015				30-6-2015				30-6-2016



		Group Equity		308.5				308.5				327.2						Eigen Vermogen		308.5				308.5				327.2



		Provisions		33.1				12.5				27.9						Voorzieningen		33.1				12.5				27.9

		Long term loans		64.9				77.6				65.7						Langlopende leningen		64.9				77.6				65.7



		Bank credits		112.9				100.1				115.0						Bankkrediet		112.9				100.1				115.0

		Short term debts		162.2				161.4				189.3						Kortlopende schulden		162.2				161.4				189.3



		Total Liabilities		681.6				659.9				725.0						Totaal passiva		681.6				659.9				725.0



		solvabiliteit		45.3%				46.7%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6

		Long term loans		-12.7



		Bank credits		12.8

		Short term debts



		Total Liabilities		21.7





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		308.5				Balans op 1 januari 2015		308.5



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(6.5)				Overige mutaties		(6.5)

		Increase		18.7				Toename		18.7



		Balance on 31 December 2015		327.2				Balans op 31 december 2015		327.2





				- 0





kas

				(x € mln.)				30-6-2015				30-6-2015				30-6-2016				(x € mln.)				30-6-2015				30-6-2015				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				31.9				34.0						Net profit		31.9				31.9				34.0

						Afschrijvingen		5.2				5.2				5.6						Depreciation		5.2				5.2				5.6

						Op aandelen gebaseerde betalingen		0.2				0.2				0.2						Share based payments		0.2				0.2				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				37.3				39.8				Operating cash flow for working capital and facilities				37.3				37.3				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(16.4)				16.3						Changes in working capital and provisions		(21.7)				(16.4)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				20.9				56.1				Net cash flow from operating activities				15.5				20.9				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(5.8)				(3.9)				(6.7)						Changes in fixed assets		(5.8)				(3.9)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		0.0				0.0				0.0						Acquisition of subidiary companies		0.0				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(3.9)				(6.7)				Net cash flow from investment activities				(5.8)				(3.9)				(6.7)



				Vrije kasstroom				9.7				17.0				49.4				Free cash flow				9.7				17.0				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				4.4				(32.7)						Changes in bank loans and bank overdrafts		2.9				4.4				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.0)				(0.5)						Stock and option plans		(0.0)				(0.0)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				(4.3)				(42.0)				Net cahs flow from financing activities				(5.8)				(4.3)				(42.0)



				Netto kasstroom				4.0				12.8				7.4				Net cash flow				4.0				12.8				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				7/13/00				30-6-2016				(x € mln.)				30-6-2015				7/13/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.28				€ 1.02				€ 1.29



		ROCE		9.6%				9.7%				11.0%				ROCE		9.6%				9.7%				11.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		46.7%				46.7%				45.1%				Solvabiliteit		46.7%				46.7%				45.1%



		Net debt / EBITDA		2.8				2.9				3.4				Nettoschuld / EBITDA		2.8				2.9				3.4



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		2,796				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		2,796				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.280				€ 1.02				€ 1.29



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				57%				Pay out ratio		48%				60%				57%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				0.0				629.7						252.7				573.8				882.4						Netto-omzet		573.8				0.0				629.7				252.7				573.8				882.4



		Material costs		(393.8)				1.0				(437.5)						(176.6)				(392.8)				(614.1)						Materiaalkosten		(393.8)				1.0				(437.5)				(176.6)				(392.8)				(614.1)

		Added Value in % of net sales		31.4%				ERROR:#DIV/0!				30.5%						30.1%				31.5%				30.4%						Toegevoegde waarde %		31.4%				ERROR:#DIV/0!				30.5%				30.1%				31.5%				30.4%



		Depreciation and amortization		(5.2)				0.0				(5.6)						(3.3)				(5.2)				(8.9)						Afschrijvingen		(5.2)				0.0				(5.6)				(3.3)				(5.2)				(8.9)

		Staffing costs		(62.0)				0.0				(62.8)						(44.6)				(62.0)				(107.4)						Personeelskosten		(62.0)				0.0				(62.8)				(44.6)				(62.0)				(107.4)

		Other operating costs		(63.8)				0.0				(71.5)						(36.2)				(63.8)				(107.7)						Overige bedrijfskosten		(63.8)				0.0				(71.5)				(36.2)				(63.8)				(107.7)



		Other costs		(130.9)				0.0				(139.9)						(84.1)				(131.0)				(224.0)		268.3				Operationele kosten		(131.0)				0.0				(139.9)				(84.1)				(131.0)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				0.0				52.4						(8.0)				49.1				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				0.0				52.4				(8.0)				50.0				44.3

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.2%				8.7%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				0.0				52.4						(8.7)				49.1				43.7						Operationeel resulaat (EBIT)		49.1				0.0				52.4				(8.7)				50.0				43.7

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.4%				8.7%				5.0%

		Result of participations		0.0				0.0				0.5						(0.1)				0.0				0.4						Resultaat deelnemingen		0.0				0.0				0.5				(0.1)				0.0				0.4

		Interest costs		(5.6)				0.0				(4.5)						(4.2)				(5.6)				(8.7)						Financiële baten & lasten		(5.6)				0.0				(4.5)				(4.2)				(5.6)				(8.7)

		Taxes		(11.7)				0.0				(14.4)						5.1				(11.7)				(9.2)						Belastingen		(11.7)				0.0				(14.4)				5.1				(11.7)				(9.2)



		Net Profit		31.9				0.0				34.0						(8.0)				31.9				26.1						Nettowinst		31.9				0.0				34.0				(8.0)				32.7				26.1

				5.6%				ERROR:#DIV/0!				5.4%						-3.2%				5.6%				3.0%								5.6%				ERROR:#DIV/0!				5.4%				-3.2%				5.7%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		June		June																												Maand		June		June		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		30-6-2015		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				449		449		508

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				2		2		2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				3		3		2

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		433.3		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		136.2		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		1.8		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		2.5		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432		432		490

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141		141		139



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				87		87		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3		3		1

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26		26		22

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				203		203		282

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				449		449		508

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		83.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		2.9		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		25.3		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		195.5		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		433.3		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				20		20		19

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22		22		31

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99		99		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0		0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				3		3		2

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		19.1		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		21.4		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		95.5		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		0.1		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		136.2		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		2.5		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140		140		141

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138		138		165

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84		84		76

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				490		490		552

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594		594		651

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		135.1		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		133.5		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		81.2		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		204.2		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		573.8		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				109				115

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107				133

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69				67

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				361				420

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447				507

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24				25

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32				32

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13				7

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125				129

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141				139

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				1				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				2				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				3				2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				574		574		630

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-393		-393		-438

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-1		-1		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49		49		52

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-12		-12		-14

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				32		32		34

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-62		-62		-63

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-5		-5		-6

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-61		-61		-64

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		-0



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104		104		103

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				68		68		70

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15		15		30

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				252		252		295

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203		203		205

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18		18		22



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				173		173		177

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				111		111		130

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				25		25		35

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4		4		3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154		154		181

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		8



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				309		309		327

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		19

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				78		78		66

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26		26		26

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74		74		89

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				660		660		725



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				21		21		74

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-5

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-2		-2		-13

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		56

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-6

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-0		-0		-1

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-9		-9		-9

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		49

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-42





Prod omzet

																		Totaal

																				Turnover																				Omzet

																		(x € mln.)		HY 2015								HY 2016						difference		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories*		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Turnover Parts & Accessories including Fitness



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Bicycles	Parts 	&	 Accessories*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Bicycles

• Turnover bicycles increases in the first half year with 13% to € 490 mln. 
(2015: € 433 mln.)

• Strong growth in sales electric bicycles. Turnover share electric bicycles is 43% of 
the total turnover

• Number of total bicycles sold in H1 2016 is 908,000 (2015: 985,000)

• Average price per bicycles rises with 23% to € 541 (2015: € 439) as electric bicycles 
and high end sports bicycles accounted for a larger proportion in overall turnover

• Segment result increases with 7% to € 49.6 mln. (2015: € 46.3 mln.)
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Electric bicycles
56%

Sports bicycles
22%

Traditional bicycles
22%
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Electric bicycles
56%

Sports bicycles
[WAARDE]
Traditional bicycles
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Omzet		573.8				573.8				629.7				10%



		Bedrijfsresultaat		49.1				49.1				52.4				7%



		Nettowinst		31.9				31.9				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		46.7%				46.7%				45.1%				-3%



		Balanstotaal		659.9				659.9				725.0				10%



		Koers aandeel		16.65				13.60				20.08				21%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				30-6-2015

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!

																		Other Europe		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland

																		Duitsland

																		Noord-Amerika

																		Overig Europa

																		Overige Landen

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!				17%				18%

																		Duitsland		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				22%				22%

																		Noord-Amerika		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!				10%				6%

																		Overig Europa		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				52%

																		Overige Landen		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!				2%				3%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!

																		Germany		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		North America		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!

																		Other Europe		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%



		Material costs		(392.7)				(392.8)				(437.5)				11%				Materiaalkosten		(392.7)				(392.8)				(437.5)				11%

		Other costs		(131.9)				(131.8)				(139.9)				6%				Overige kosten		(131.9)				(131.8)				(139.9)				6%

		Operating profit (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Interest costs		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				31.9				- 0



		Net profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		0.10								0.20

		Other costs

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%

		Material costs		(392.7)				(392.8)				(437.5)				11%				Materiaalkosten		(392.7)				(392.8)				(437.5)				11%



		Added Value		181.1				181.0				192.2				6%				Toegevoegde waarde		181.1				181.0				192.2				6%

				31.4%				31.5%				30.5%										31.6%				31.5%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%				Afschrijvingen		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%

		Other operating costs		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%				Overige bedrijfskosten*		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%

				1.1				0.9				-0.0										1.1				0.9				-0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization

		Other operating costs



		Total operating expenses

																						1.063-				0.863-				0.045

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Financial result		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%













activa

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				(x € mln.)		30-6-2015				30-6-2015				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				104.4				102.9				Immateriële vaste activa		104.4				104.4				102.9

		Tangible fixed assets		67.5				67.5				70.2				Materiële vaste activa		67.5				67.5				70.2

		Financial fixed asset		16.5				15.0				29.9				Financiële vaste activa		16.5				15.0				29.9

				188.4				186.9				203.1						188.4				186.9				203.1

		Current assets														Vlottende activa

		Inventories		251.8				251.8				295.2				Voorraden		251.8				251.8				295.2

		Receivables		203.2				203.0				204.9				Vorderingen		203.2				203.0				204.9

		Cash and cash equivalents		18.2				18.2				21.9				Liquide middelen		18.2				18.2				21.9

				473.2				473.0				521.9						473.2				473.0				521.9



		Total assets		661.6				659.9				725.0				Totaal activa		661.6				659.9				725.0

















				6/30/14				30-6-2015				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		1.5



		Current assets

		Inventories

		Receivables		0.04

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Inventory		251.8				251.8				295.2				17%				Voorraden		251.8				251.8				295.2				17%

		Accounts receivable		172.7				172.7				177.0				2%				Debiteuren		172.7				172.7				177.0				2%

		Accounts payable		(110.9)				(110.9)				(129.7)				17%				Crediteuren		(110.9)				(110.9)				(129.7)				17%



		Totaal		313.7				313.7				342.5				9%				Totaal		313.7				313.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		33%				32.9%				32.9%





		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Goods in transit		24.6				24.6				35.1				43%				Goederen onderweg		24.6				24.6				35.1				43%

		Components		65.5				65.7				71.1				9%				Componenten		65.5				65.7				71.1				9%

		Components		61.6				61.8				67.8				10%				Componenten		61.6				61.8				67.8				10%

		Semi-finished goods		3.9				3.9				3.3				(16%)				Half fabrikaten		3.9				3.9				3.3				(16%)

		Finished goods		161.7				161.5				189.0				17%				Handelsgoederen en gereed product		161.7				161.5				189.0				17%



		Total		251.8				251.8				295.2				17%				Totaal		251.8				251.8				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods		0.2



		Total





lia

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016						(x € mln.)		30-6-2015				30-6-2015				30-6-2016



		Group Equity		308.5				308.5				327.2						Eigen Vermogen		308.5				308.5				327.2



		Provisions		12.5				12.5				27.9						Voorzieningen		12.5				12.5				27.9

		Long term loans		77.6				77.6				65.7						Langlopende leningen		77.6				77.6				65.7



		Bank credits		100.1				100.1				115.0						Bankkrediet		100.1				100.1				115.0

		Short term debts		161.2				161.4				189.3						Kortlopende schulden		161.2				161.4				189.3



		Total Liabilities		659.9				659.9				725.0						Totaal passiva		659.9				659.9				725.0



		solvabiliteit		46.7%				46.7%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions

		Long term loans



		Bank credits

		Short term debts



		Total Liabilities





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		308.5				Balans op 1 januari 2015		308.5



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(6.5)				Overige mutaties		(6.5)

		Increase		18.7				Toename		18.7



		Balance on 31 December 2015		327.2				Balans op 31 december 2015		327.2





				- 0





kas

				(x € mln.)				30-6-2015				30-6-2015				30-6-2016				(x € mln.)				30-6-2015				30-6-2015				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				31.9				34.0						Net profit		31.9				31.9				34.0

						Afschrijvingen		5.2				5.2				5.6						Depreciation		5.2				5.2				5.6

						Op aandelen gebaseerde betalingen		0.2				0.2				0.2						Share based payments		0.2				0.2				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				37.3				39.8				Operating cash flow for working capital and facilities				37.3				37.3				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(16.4)				16.3						Changes in working capital and provisions		(21.7)				(16.4)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				20.9				56.1				Net cash flow from operating activities				15.5				20.9				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(5.8)				(3.9)				(6.7)						Changes in fixed assets		(5.8)				(3.9)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		0.0				0.0				0.0						Acquisition of subidiary companies		0.0				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(3.9)				(6.7)				Net cash flow from investment activities				(5.8)				(3.9)				(6.7)



				Vrije kasstroom				9.7				17.0				49.4				Free cash flow				9.7				17.0				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				4.4				(32.7)						Changes in bank loans and bank overdrafts		2.9				4.4				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.0)				(0.5)						Stock and option plans		(0.0)				(0.0)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				(4.3)				(42.0)				Net cahs flow from financing activities				(5.8)				(4.3)				(42.0)



				Netto kasstroom				4.0				12.8				7.4				Net cash flow				4.0				12.8				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				7/13/00				30-6-2016				(x € mln.)				30-6-2015				7/13/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.28				€ 1.02				€ 1.29



		ROCE		9.6%				9.7%				11.0%				ROCE		9.6%				9.7%				11.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		46.7%				46.7%				45.1%				Solvabiliteit		46.7%				46.7%				45.1%



		Net debt / EBITDA		2.8				2.9				3.4				Nettoschuld / EBITDA		2.8				2.9				3.4



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		2,796				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		2,796				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.280				€ 1.02				€ 1.29



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				57%				Pay out ratio		48%				60%				57%



		Share price year end		€    16.65				€    13.60				€    20.08				Koers jaareinde		€    16.65				€    13.60				€    20.08



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				0.0				629.7						252.7				573.8				882.4						Netto-omzet		573.8				0.0				629.7				252.7				573.8				882.4



		Material costs		(392.7)				(0.1)				(437.5)						(176.6)				(392.8)				(614.1)						Materiaalkosten		(392.7)				(0.1)				(437.5)				(176.6)				(392.8)				(614.1)

		Added Value in % of net sales		31.6%				ERROR:#DIV/0!				30.5%						30.1%				31.5%				30.4%						Toegevoegde waarde %		31.6%				ERROR:#DIV/0!				30.5%				30.1%				31.5%				30.4%



		Depreciation and amortization		(5.2)				0.0				(5.6)						(3.3)				(5.2)				(8.9)						Afschrijvingen		(5.2)				0.0				(5.6)				(3.3)				(5.2)				(8.9)

		Staffing costs		(62.0)				0.0				(62.8)						(44.6)				(62.0)				(107.4)						Personeelskosten		(62.0)				0.0				(62.8)				(44.6)				(62.0)				(107.4)

		Other operating costs		(63.8)				0.0				(71.5)						(36.2)				(63.8)				(107.7)						Overige bedrijfskosten		(63.8)				0.0				(71.5)				(36.2)				(63.8)				(107.7)



		Other costs		(130.9)				0.0				(139.9)						(84.1)				(131.0)				(224.0)		268.3				Operationele kosten		(131.0)				0.0				(139.9)				(84.1)				(131.0)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				0.0				52.4						(8.0)				49.1				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				0.0				52.4				(8.0)				50.0				44.3

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.2%				8.7%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				0.0				52.4						(8.7)				49.1				43.7						Operationeel resulaat (EBIT)		49.1				0.0				52.4				(8.7)				50.0				43.7

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.4%				8.7%				5.0%

		Result of participations		0.0				0.0				0.5						(0.1)				0.0				0.4						Resultaat deelnemingen		0.0				0.0				0.5				(0.1)				0.0				0.4

		Interest costs		(5.6)				0.0				(4.5)						(4.2)				(5.6)				(8.7)						Financiële baten & lasten		(5.6)				0.0				(4.5)				(4.2)				(5.6)				(8.7)

		Taxes		(11.7)				0.0				(14.4)						5.1				(11.7)				(9.2)						Belastingen		(11.7)				0.0				(14.4)				5.1				(11.7)				(9.2)



		Net Profit		31.9				0.0				34.0						(8.0)				31.9				26.1						Nettowinst		31.9				0.0				34.0				(8.0)				32.7				26.1

				5.6%				ERROR:#DIV/0!				5.4%						-3.2%				5.6%				3.0%								5.6%				ERROR:#DIV/0!				5.4%				-3.2%				5.7%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		June		June																												Maand		June		June		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		30-6-2015		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				449		449		508

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				2		2		2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				3		3		2

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		433.3		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		136.2		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		1.8		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		2.5		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432		432		490

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141		141		139



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				87		87		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3		3		1

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26		26		22

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				203		203		282

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				449		449		508

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		83.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		2.9		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		25.3		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		195.5		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		433.3		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				20		20		19

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22		22		31

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99		99		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0		0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				3		3		2

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		19.1		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		21.4		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		95.5		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		0.1		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		136.2		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		2.5		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140		140		141

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138		138		165

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84		84		76

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				490		490		552

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594		594		651

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		135.1		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		133.5		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		81.2		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		204.2		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		573.8		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				109				115

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107				133

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69				67

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				361				420

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447				507

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24				25

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32				32

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13				7

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125				129

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141				139

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				1				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				2				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				3				2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				574		574		630

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-393		-393		-438

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-1		-1		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49		49		52

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-12		-12		-14

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				32		32		34

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-62		-62		-63

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-5		-5		-6

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-61		-61		-64

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		-0



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104		104		103

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				68		68		70

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15		15		30

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				252		252		295

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203		203		205

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18		18		22



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				173		173		177

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				111		111		130

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				25		25		35

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4		4		3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154		154		181

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		8



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				309		309		327

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		19

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				78		78		66

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26		26		26

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74		74		89

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				660		660		725



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				21		21		74

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-5

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-2		-2		-13

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		56

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-6

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-0		-0		-1

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-9		-9		-9

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		49

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-42





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.3		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.4		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.7		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.3		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.4		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.7		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen										0.1

																		Onderdelen

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Bicycles per country

• The Netherlands: Turnover remains stable as a result of increased E-bike sales. 
Sales of city bikes and touring bikes decreased

• Germany: Turnover increases with 26% mainly due to increased sales in 
performance E-bikes and growth in high end sports bikes

• North America: Turnover decreases with 3%. Turnover increase for the Ghost 
brand. Turnover decrease for Diamondback (bankruptcies of two multisport 
chains) and Raleigh (strong competition and challenging conditions in the 
specialist bicycle retail channel)

• Europe (other): Turnover grows by 24%. Especially the Haibike, Ghost and 
Lapierre brands increase sales of sports E-bikes in particular

• Other countries: Turnover increases with 8%. Approximately half of the turnover 
in other countries is realised in Turkey. The rest of the turnover is realised mainly 
in the Asian countries and Australia
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Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	



Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Omzet		573.8				573.8				629.7				10%



		Bedrijfsresultaat		49.1				49.1				52.4				7%



		Nettowinst		31.9				31.9				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		46.7%				46.7%				45.1%				-3%



		Balanstotaal		659.9				659.9				725.0				10%



		Koers aandeel		16.65				13.60				20.08				21%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				30-6-2015

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!

																		Other Europe		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland

																		Duitsland

																		Noord-Amerika

																		Overig Europa

																		Overige Landen

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!				17%				18%

																		Duitsland		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				22%				22%

																		Noord-Amerika		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!				10%				6%

																		Overig Europa		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				52%

																		Overige Landen		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!				2%				3%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!

																		Germany		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		North America		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!

																		Other Europe		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%



		Material costs		(392.7)				(392.8)				(437.5)				11%				Materiaalkosten		(392.7)				(392.8)				(437.5)				11%

		Other costs		(131.9)				(131.8)				(139.9)				6%				Overige kosten		(131.9)				(131.8)				(139.9)				6%

		Operating profit (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Interest costs		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				31.9				- 0



		Net profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		0.10								0.20

		Other costs

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%

		Material costs		(392.7)				(392.8)				(437.5)				11%				Materiaalkosten		(392.7)				(392.8)				(437.5)				11%



		Added Value		181.1				181.0				192.2				6%				Toegevoegde waarde		181.1				181.0				192.2				6%

				31.4%				31.5%				30.5%										31.6%				31.5%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%				Afschrijvingen		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%

		Other operating costs		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%				Overige bedrijfskosten*		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%

				1.1				0.9				-0.0										1.1				0.9				-0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization

		Other operating costs



		Total operating expenses

																						1.063-				0.863-				0.045

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Financial result		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%













activa

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				(x € mln.)		30-6-2015				30-6-2015				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				104.4				102.9				Immateriële vaste activa		104.4				104.4				102.9

		Tangible fixed assets		67.5				67.5				70.2				Materiële vaste activa		67.5				67.5				70.2

		Financial fixed asset		16.5				15.0				29.9				Financiële vaste activa		16.5				15.0				29.9

				188.4				186.9				203.1						188.4				186.9				203.1

		Current assets														Vlottende activa

		Inventories		251.8				251.8				295.2				Voorraden		251.8				251.8				295.2

		Receivables		203.2				203.0				204.9				Vorderingen		203.2				203.0				204.9

		Cash and cash equivalents		18.2				18.2				21.9				Liquide middelen		18.2				18.2				21.9

				473.2				473.0				521.9						473.2				473.0				521.9



		Total assets		661.6				659.9				725.0				Totaal activa		661.6				659.9				725.0

















				6/30/14				30-6-2015				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		1.5



		Current assets

		Inventories

		Receivables		0.04

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Inventory		251.8				251.8				295.2				17%				Voorraden		251.8				251.8				295.2				17%

		Accounts receivable		172.7				172.7				177.0				2%				Debiteuren		172.7				172.7				177.0				2%

		Accounts payable		(110.9)				(110.9)				(129.7)				17%				Crediteuren		(110.9)				(110.9)				(129.7)				17%



		Totaal		313.7				313.7				342.5				9%				Totaal		313.7				313.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		33%				32.9%				32.9%





		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Goods in transit		24.6				24.6				35.1				43%				Goederen onderweg		24.6				24.6				35.1				43%

		Components		65.5				65.7				71.1				9%				Componenten		65.5				65.7				71.1				9%

		Components		61.6				61.8				67.8				10%				Componenten		61.6				61.8				67.8				10%

		Semi-finished goods		3.9				3.9				3.3				(16%)				Half fabrikaten		3.9				3.9				3.3				(16%)

		Finished goods		161.7				161.5				189.0				17%				Handelsgoederen en gereed product		161.7				161.5				189.0				17%



		Total		251.8				251.8				295.2				17%				Totaal		251.8				251.8				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods		0.2



		Total





lia

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016						(x € mln.)		30-6-2015				30-6-2015				30-6-2016



		Group Equity		308.5				308.5				327.2						Eigen Vermogen		308.5				308.5				327.2



		Provisions		12.5				12.5				27.9						Voorzieningen		12.5				12.5				27.9

		Long term loans		77.6				77.6				65.7						Langlopende leningen		77.6				77.6				65.7



		Bank credits		100.1				100.1				115.0						Bankkrediet		100.1				100.1				115.0

		Short term debts		161.2				161.4				189.3						Kortlopende schulden		161.2				161.4				189.3



		Total Liabilities		659.9				659.9				725.0						Totaal passiva		659.9				659.9				725.0



		solvabiliteit		46.7%				46.7%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions

		Long term loans



		Bank credits

		Short term debts



		Total Liabilities





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		308.5				Balans op 1 januari 2015		308.5



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(6.5)				Overige mutaties		(6.5)

		Increase		18.7				Toename		18.7



		Balance on 31 December 2015		327.2				Balans op 31 december 2015		327.2





				- 0





kas

				(x € mln.)				30-6-2015				30-6-2015				30-6-2016				(x € mln.)				30-6-2015				30-6-2015				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				31.9				34.0						Net profit		31.9				31.9				34.0

						Afschrijvingen		5.2				5.2				5.6						Depreciation		5.2				5.2				5.6

						Op aandelen gebaseerde betalingen		0.2				0.2				0.2						Share based payments		0.2				0.2				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				37.3				39.8				Operating cash flow for working capital and facilities				37.3				37.3				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(16.4)				16.3						Changes in working capital and provisions		(21.7)				(16.4)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				20.9				56.1				Net cash flow from operating activities				15.5				20.9				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(5.8)				(3.9)				(6.7)						Changes in fixed assets		(5.8)				(3.9)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		0.0				0.0				0.0						Acquisition of subidiary companies		0.0				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(3.9)				(6.7)				Net cash flow from investment activities				(5.8)				(3.9)				(6.7)



				Vrije kasstroom				9.7				17.0				49.4				Free cash flow				9.7				17.0				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				4.4				(32.7)						Changes in bank loans and bank overdrafts		2.9				4.4				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.0)				(0.5)						Stock and option plans		(0.0)				(0.0)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				(4.3)				(42.0)				Net cahs flow from financing activities				(5.8)				(4.3)				(42.0)



				Netto kasstroom				4.0				12.8				7.4				Net cash flow				4.0				12.8				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				7/13/00				30-6-2016				(x € mln.)				30-6-2015				7/13/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.28				€ 1.02				€ 1.29



		ROCE		9.6%				9.7%				11.0%				ROCE		9.6%				9.7%				11.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		46.7%				46.7%				45.1%				Solvabiliteit		46.7%				46.7%				45.1%



		Net debt / EBITDA		2.8				2.9				3.4				Nettoschuld / EBITDA		2.8				2.9				3.4



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		2,796				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		2,796				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.280				€ 1.02				€ 1.29



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				57%				Pay out ratio		48%				60%				57%



		Share price year end		€    16.65				€    13.60				€    20.08				Koers jaareinde		€    16.65				€    13.60				€    20.08



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				0.0				629.7						252.7				573.8				882.4						Netto-omzet		573.8				0.0				629.7				252.7				573.8				882.4



		Material costs		(392.7)				(0.1)				(437.5)						(176.6)				(392.8)				(614.1)						Materiaalkosten		(392.7)				(0.1)				(437.5)				(176.6)				(392.8)				(614.1)

		Added Value in % of net sales		31.6%				ERROR:#DIV/0!				30.5%						30.1%				31.5%				30.4%						Toegevoegde waarde %		31.6%				ERROR:#DIV/0!				30.5%				30.1%				31.5%				30.4%



		Depreciation and amortization		(5.2)				0.0				(5.6)						(3.3)				(5.2)				(8.9)						Afschrijvingen		(5.2)				0.0				(5.6)				(3.3)				(5.2)				(8.9)

		Staffing costs		(62.0)				0.0				(62.8)						(44.6)				(62.0)				(107.4)						Personeelskosten		(62.0)				0.0				(62.8)				(44.6)				(62.0)				(107.4)

		Other operating costs		(63.8)				0.0				(71.5)						(36.2)				(63.8)				(107.7)						Overige bedrijfskosten		(63.8)				0.0				(71.5)				(36.2)				(63.8)				(107.7)



		Other costs		(130.9)				0.0				(139.9)						(84.1)				(131.0)				(224.0)		268.3				Operationele kosten		(131.0)				0.0				(139.9)				(84.1)				(131.0)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				0.0				52.4						(8.0)				49.1				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				0.0				52.4				(8.0)				50.0				44.3

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.2%				8.7%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				0.0				52.4						(8.7)				49.1				43.7						Operationeel resulaat (EBIT)		49.1				0.0				52.4				(8.7)				50.0				43.7

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.4%				8.7%				5.0%

		Result of participations		0.0				0.0				0.5						(0.1)				0.0				0.4						Resultaat deelnemingen		0.0				0.0				0.5				(0.1)				0.0				0.4

		Interest costs		(5.6)				0.0				(4.5)						(4.2)				(5.6)				(8.7)						Financiële baten & lasten		(5.6)				0.0				(4.5)				(4.2)				(5.6)				(8.7)

		Taxes		(11.7)				0.0				(14.4)						5.1				(11.7)				(9.2)						Belastingen		(11.7)				0.0				(14.4)				5.1				(11.7)				(9.2)



		Net Profit		31.9				0.0				34.0						(8.0)				31.9				26.1						Nettowinst		31.9				0.0				34.0				(8.0)				32.7				26.1

				5.6%				ERROR:#DIV/0!				5.4%						-3.2%				5.6%				3.0%								5.6%				ERROR:#DIV/0!				5.4%				-3.2%				5.7%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		June		June																												Maand		June		June		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		30-6-2015		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				449		449		508

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				2		2		2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				3		3		2

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		433.3		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		136.2		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		1.8		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		2.5		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432		432		490

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141		141		139



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				87		87		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3		3		1

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26		26		22

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				203		203		282

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				449		449		508

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		83.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		2.9		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		25.3		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		195.5		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		433.3		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				20		20		19

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22		22		31

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99		99		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0		0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				3		3		2

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		19.1		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		21.4		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		95.5		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		0.1		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		136.2		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		2.5		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140		140		141

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138		138		165

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84		84		76

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				490		490		552

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594		594		651

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		135.1		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		133.5		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		81.2		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		204.2		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		573.8		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				109				115

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107				133

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69				67

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				361				420

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447				507

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24				25

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32				32

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13				7

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125				129

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141				139

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				1				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				2				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				3				2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				574		574		630

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-393		-393		-438

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-1		-1		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49		49		52

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-12		-12		-14

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				32		32		34

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-62		-62		-63

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-5		-5		-6

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-61		-61		-64

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		-0



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104		104		103

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				68		68		70

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15		15		30

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				252		252		295

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203		203		205

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18		18		22



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				173		173		177

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				111		111		130

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				25		25		35

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4		4		3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154		154		181

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		8



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				309		309		327

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		19

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				78		78		66

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26		26		26

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74		74		89

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				660		660		725



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				21		21		74

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-5

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-2		-2		-13

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		56

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-6

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-0		-0		-1

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-9		-9		-9

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		49

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-42





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.3		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.4		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.7		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.3		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.4		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.7		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen										0.1

																		Onderdelen

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Parts & 
Accessories

• Turnover in the segment Parts & Accessories is with 139 mln. slightly lower than 
last year (€ 141 mln.)

• Adjusted for the transfer of the P&A activities in North America as of 1 April, the 
turnover of P&A increases

• Growing demand for E-bike components

• Segment result decreases with 19% to € 8.3 mln. (2015: € 10.3 mln.) due to 
margin pressure in Europe and the transfer of activities in North America
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Own brands 
13%

Exclusive 
distribution 

22%Parts & Accessories
65%


Grafiek1



Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Own brands 13%

Exclusive distribution 22%

Parts & Accessories
65%



Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	



Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Omzet		573.8				573.8				629.7				10%



		Bedrijfsresultaat		49.1				49.1				52.4				7%



		Nettowinst		31.9				31.9				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		46.7%				46.7%				45.1%				-3%



		Balanstotaal		659.9				659.9				725.0				10%



		Koers aandeel		16.65				13.60				20.08				21%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				30-6-2015

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.1		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.5		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		81.2		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(10%)		ERROR:#REF!

																		Other Europe		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.7		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		15%		ERROR:#REF!

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland

																		Duitsland

																		Noord-Amerika

																		Overig Europa

																		Overige Landen

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!				17%				18%

																		Duitsland		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				22%				22%

																		Noord-Amerika		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!				10%				6%

																		Overig Europa		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				52%

																		Overige Landen		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!				2%				3%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.3		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		5%		ERROR:#REF!

																		Germany		31.0		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		North America		13.5		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(43%)		ERROR:#REF!

																		Other Europe		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.1		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		70%		ERROR:#REF!

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%



		Material costs		(392.7)				(392.8)				(437.5)				11%				Materiaalkosten		(392.7)				(392.8)				(437.5)				11%

		Other costs		(131.9)				(131.8)				(139.9)				6%				Overige kosten		(131.9)				(131.8)				(139.9)				6%

		Operating profit (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Interest costs		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				31.9				- 0



		Net profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		0.10								0.20

		Other costs

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%

		Material costs		(392.7)				(392.8)				(437.5)				11%				Materiaalkosten		(392.7)				(392.8)				(437.5)				11%



		Added Value		181.1				181.0				192.2				6%				Toegevoegde waarde		181.1				181.0				192.2				6%

				31.4%				31.5%				30.5%										31.6%				31.5%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%				Afschrijvingen		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%

		Other operating costs		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%				Overige bedrijfskosten*		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%

				1.1				0.9				-0.0										1.1				0.9				-0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization

		Other operating costs



		Total operating expenses

																						1.063-				0.863-				0.045

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Financial result		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%













activa

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				(x € mln.)		30-6-2015				30-6-2015				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				104.4				102.9				Immateriële vaste activa		104.4				104.4				102.9

		Tangible fixed assets		67.5				67.5				70.2				Materiële vaste activa		67.5				67.5				70.2

		Financial fixed asset		16.5				15.0				29.9				Financiële vaste activa		16.5				15.0				29.9

				188.4				186.9				203.1						188.4				186.9				203.1

		Current assets														Vlottende activa

		Inventories		251.8				251.8				295.2				Voorraden		251.8				251.8				295.2

		Receivables		203.2				203.0				204.9				Vorderingen		203.2				203.0				204.9

		Cash and cash equivalents		18.2				18.2				21.9				Liquide middelen		18.2				18.2				21.9

				473.2				473.0				521.9						473.2				473.0				521.9



		Total assets		661.6				659.9				725.0				Totaal activa		661.6				659.9				725.0

















				6/30/14				30-6-2015				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		1.5



		Current assets

		Inventories

		Receivables		0.04

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Inventory		251.8				251.8				295.2				17%				Voorraden		251.8				251.8				295.2				17%

		Accounts receivable		172.7				172.7				177.0				2%				Debiteuren		172.7				172.7				177.0				2%

		Accounts payable		(110.9)				(110.9)				(129.7)				17%				Crediteuren		(110.9)				(110.9)				(129.7)				17%



		Totaal		313.7				313.7				342.5				9%				Totaal		313.7				313.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		33%				32.9%				32.9%





		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Goods in transit		24.6				24.6				35.1				43%				Goederen onderweg		24.6				24.6				35.1				43%

		Components		65.5				65.7				71.1				9%				Componenten		65.5				65.7				71.1				9%

		Components		61.6				61.8				67.8				10%				Componenten		61.6				61.8				67.8				10%

		Semi-finished goods		3.9				3.9				3.3				(16%)				Half fabrikaten		3.9				3.9				3.3				(16%)

		Finished goods		161.7				161.5				189.0				17%				Handelsgoederen en gereed product		161.7				161.5				189.0				17%



		Total		251.8				251.8				295.2				17%				Totaal		251.8				251.8				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods		0.2



		Total





lia

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016						(x € mln.)		30-6-2015				30-6-2015				30-6-2016



		Group Equity		308.5				308.5				327.2						Eigen Vermogen		308.5				308.5				327.2



		Provisions		12.5				12.5				27.9						Voorzieningen		12.5				12.5				27.9

		Long term loans		77.6				77.6				65.7						Langlopende leningen		77.6				77.6				65.7



		Bank credits		100.1				100.1				115.0						Bankkrediet		100.1				100.1				115.0

		Short term debts		161.2				161.4				189.3						Kortlopende schulden		161.2				161.4				189.3



		Total Liabilities		659.9				659.9				725.0						Totaal passiva		659.9				659.9				725.0



		solvabiliteit		46.7%				46.7%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions

		Long term loans



		Bank credits

		Short term debts



		Total Liabilities





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		308.5				Balans op 1 januari 2015		308.5



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(6.5)				Overige mutaties		(6.5)

		Increase		18.7				Toename		18.7



		Balance on 31 December 2015		327.2				Balans op 31 december 2015		327.2





				- 0





kas

				(x € mln.)				30-6-2015				30-6-2015				30-6-2016				(x € mln.)				30-6-2015				30-6-2015				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				31.9				34.0						Net profit		31.9				31.9				34.0

						Afschrijvingen		5.2				5.2				5.6						Depreciation		5.2				5.2				5.6

						Op aandelen gebaseerde betalingen		0.2				0.2				0.2						Share based payments		0.2				0.2				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				37.3				39.8				Operating cash flow for working capital and facilities				37.3				37.3				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(16.4)				16.3						Changes in working capital and provisions		(21.7)				(16.4)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				20.9				56.1				Net cash flow from operating activities				15.5				20.9				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(5.8)				(3.9)				(6.7)						Changes in fixed assets		(5.8)				(3.9)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		0.0				0.0				0.0						Acquisition of subidiary companies		0.0				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(3.9)				(6.7)				Net cash flow from investment activities				(5.8)				(3.9)				(6.7)



				Vrije kasstroom				9.7				17.0				49.4				Free cash flow				9.7				17.0				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				4.4				(32.7)						Changes in bank loans and bank overdrafts		2.9				4.4				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.0)				(0.5)						Stock and option plans		(0.0)				(0.0)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				(4.3)				(42.0)				Net cahs flow from financing activities				(5.8)				(4.3)				(42.0)



				Netto kasstroom				4.0				12.8				7.4				Net cash flow				4.0				12.8				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				7/13/00				30-6-2016				(x € mln.)				30-6-2015				7/13/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.28				€ 1.02				€ 1.29



		ROCE		9.6%				9.7%				11.0%				ROCE		9.6%				9.7%				11.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		46.7%				46.7%				45.1%				Solvabiliteit		46.7%				46.7%				45.1%



		Net debt / EBITDA		2.8				2.9				3.4				Nettoschuld / EBITDA		2.8				2.9				3.4



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		2,796				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		2,796				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.280				€ 1.02				€ 1.29



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				57%				Pay out ratio		48%				60%				57%



		Share price year end		€    16.65				€    13.60				€    20.08				Koers jaareinde		€    16.65				€    13.60				€    20.08



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				0.0				629.7						252.7				573.8				882.4						Netto-omzet		573.8				0.0				629.7				252.7				573.8				882.4



		Material costs		(392.7)				(0.1)				(437.5)						(176.6)				(392.8)				(614.1)						Materiaalkosten		(392.7)				(0.1)				(437.5)				(176.6)				(392.8)				(614.1)

		Added Value in % of net sales		31.6%				ERROR:#DIV/0!				30.5%						30.1%				31.5%				30.4%						Toegevoegde waarde %		31.6%				ERROR:#DIV/0!				30.5%				30.1%				31.5%				30.4%



		Depreciation and amortization		(5.2)				0.0				(5.6)						(3.3)				(5.2)				(8.9)						Afschrijvingen		(5.2)				0.0				(5.6)				(3.3)				(5.2)				(8.9)

		Staffing costs		(62.0)				0.0				(62.8)						(44.6)				(62.0)				(107.4)						Personeelskosten		(62.0)				0.0				(62.8)				(44.6)				(62.0)				(107.4)

		Other operating costs		(63.8)				0.0				(71.5)						(36.2)				(63.8)				(107.7)						Overige bedrijfskosten		(63.8)				0.0				(71.5)				(36.2)				(63.8)				(107.7)



		Other costs		(130.9)				0.0				(139.9)						(84.1)				(131.0)				(224.0)		268.3				Operationele kosten		(131.0)				0.0				(139.9)				(84.1)				(131.0)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				0.0				52.4						(8.0)				49.1				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				0.0				52.4				(8.0)				50.0				44.3

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.2%				8.7%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				0.0				52.4						(8.7)				49.1				43.7						Operationeel resulaat (EBIT)		49.1				0.0				52.4				(8.7)				50.0				43.7

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.4%				8.7%				5.0%

		Result of participations		0.0				0.0				0.5						(0.1)				0.0				0.4						Resultaat deelnemingen		0.0				0.0				0.5				(0.1)				0.0				0.4

		Interest costs		(5.6)				0.0				(4.5)						(4.2)				(5.6)				(8.7)						Financiële baten & lasten		(5.6)				0.0				(4.5)				(4.2)				(5.6)				(8.7)

		Taxes		(11.7)				0.0				(14.4)						5.1				(11.7)				(9.2)						Belastingen		(11.7)				0.0				(14.4)				5.1				(11.7)				(9.2)



		Net Profit		31.9				0.0				34.0						(8.0)				31.9				26.1						Nettowinst		31.9				0.0				34.0				(8.0)				32.7				26.1

				5.6%				ERROR:#DIV/0!				5.4%						-3.2%				5.6%				3.0%								5.6%				ERROR:#DIV/0!				5.4%				-3.2%				5.7%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		June		June																												Maand		June		June		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		30-6-2015		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				449		449		508

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				2		2		2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				3		3		2

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		433.3		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		136.2		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		1.8		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		2.5		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432		432		490

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141		141		139



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				87		87		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3		3		1

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26		26		22

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				203		203		282

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				449		449		508

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		83.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		2.9		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		25.3		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		195.5		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		433.3		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				20		20		19

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22		22		31

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99		99		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0		0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				3		3		2

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		19.1		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		21.4		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		95.5		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		0.1		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		136.2		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		2.5		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140		140		141

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138		138		165

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84		84		76

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				490		490		552

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594		594		651

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		135.1		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		133.5		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		81.2		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		204.2		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		573.8		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				109				115

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107				133

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69				67

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				361				420

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447				507

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24				25

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32				32

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13				7

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125				129

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141				139

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				1				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				2				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				3				2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				574		574		630

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-393		-393		-438

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-1		-1		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49		49		52

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-12		-12		-14

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				32		32		34

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-62		-62		-63

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-5		-5		-6

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-61		-61		-64

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		-0



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104		104		103

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				68		68		70

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15		15		30

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				252		252		295

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203		203		205

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18		18		22



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				173		173		177

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				111		111		130

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				25		25		35

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4		4		3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154		154		181

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		8



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				309		309		327

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		19

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				78		78		66

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26		26		26

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74		74		89

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				660		660		725



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				21		21		74

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-5

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-2		-2		-13

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		56

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-6

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-0		-0		-1

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-9		-9		-9

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		49

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-42





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.3		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.4		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.7		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.3		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.4		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.7		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen										0.1

																		Onderdelen

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Parts & Accessories 
per country

• The Netherlands: Higher turnover mainly due to the own brand XLC and growing 
sales of E-bike parts

• Germany: Turnover of parts remains stable

• North America: Lower turnover caused by sale of P&A activities

• Europe (other): Turnover growth in most important countries for Accell Group: 
United Kingdom, Spain and France

• Other countries: Limited turnover in other countries outside Europe
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The 
Netherlands

18%

Germany
22%North America

6%

Europe (other) 
51%

Other countries 
3%



Geographic turnover
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The 
Netherlands

22%

Germany
25%North America

11%

Europe (other)
38%

Other countries
4%

(x  € mln.) HY  2015 HY  2016 difference

T he Netherlands 135.3       136.2       1%
G ermany 133.8       159.9       20%
North America 80.5         73.4         (9% )
E urope (other) 204.4       237.6       16%
O ther countries 19.8         22.6         14%

573.8       629.7       10%

T urnover


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Omzet		573.8				986.4				629.7				10%



		Bedrijfsresultaat		49.1				58.5				52.4				7%



		Nettowinst		31.9				32.3				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				41.9%				45.1%				-0%



		Balanstotaal		681.6				729.7				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Turnover																				Omzet

																		(x € mln.)		HY 2015								HY 2016						difference		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		The Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				14%				12%

																		Europe (other)		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Other countries		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!

																		Other Europe		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!

																				573.9		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!				9%				5.6%

																		Overig Europa		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!

																		Germany		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!

																		North America		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!

																		Other Europe		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!

																				140.6		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



The Netherlands	Germany	North America	Europe (other)	Other countries	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Toegevoegde waarde		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015				12/31/15				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				103.2				102.9				Immateriële vaste activa		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Materiële vaste activa		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financiële vaste activa		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Vlottende activa

		Inventories		251.8				338.7				295.2				Voorraden		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Vorderingen		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Liquide middelen		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Totaal activa		681.6				729.7				725.0

















				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Voorraden		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Debiteuren		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Crediteuren		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Totaal		313.7				337.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Eigen Vermogen		308.5				305.9				327.2



		Provisions		33.1				30.3				27.9						Voorzieningen		33.1				30.3				27.9

		Long term loans		64.9				59.0				65.7						Langlopende leningen		64.9				59.0				65.7



		Bank credits		112.9				155.2				115.0						Bankkrediet		112.9				155.2				115.0

		Short term debts		162.4				179.3				189.3						Kortlopende schulden		162.4				179.3				189.3



		Total Liabilities		681.6				729.7				725.0						Totaal passiva		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3

		Long term loans		-12.7				-12.6



		Bank credits		12.8				12.6

		Short term debts		0.2



		Total Liabilities		21.7				20.2





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				32.3				34.0						Net profit		31.9				32.3				34.0

						Afschrijvingen		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Op aandelen gebaseerde betalingen		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				42.7				39.8				Operating cash flow for working capital and facilities				37.3				42.7				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(45.3)				16.3						Changes in working capital and provisions		(21.7)				(45.3)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(4.0)				(10.7)				(6.7)						Changes in fixed assets		(4.0)				(10.7)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		(1.8)				0.0				0.0						Acquisition of subidiary companies		(1.8)				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Vrije kasstroom				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Netto kasstroom				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.6%				9.7%				12.0%				ROCE		11.6%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.280				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		140.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		7.5		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		44.6		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		320.3		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		35.5		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		48.1		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		176.6		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		- 0		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		260.1		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		224.7		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		227.0		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		138.3		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		365.6		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	
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Accell Group: 152,37 

AScX: 128,65 
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Income statement
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(x € mln.) HY 2015 HY 2016 ∆ HY

Net turnover 573.8 629.7 10%

Material costs (393.8) (437.4) 11%
Other costs (130.9) (139.9) 7%
Operating profit (EBIT) 49.1 52.4 7%

Income from non-consolidated 
companies 0.0 0.5
Financial income and expenses (5.6) (4.5) (20%)
Taxes (11.7) (14.4) 23%

Net profit 31.9 34.0 7%


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Omzet		573.8				573.8				629.7				10%



		Bedrijfsresultaat		49.1				49.1				52.4				7%



		Nettowinst		31.9				31.9				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				46.7%				45.1%				-0%



		Balanstotaal		681.6				659.9				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				30-6-2015

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.9		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!

																		Other Europe		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.9		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!				9%				5.6%

																		Overig Europa		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.3		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		56%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!

																		Germany		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!

																		North America		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!

																		Other Europe		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.3		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		56%		ERROR:#REF!

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Net turnover		573.8				573.8				629.7				10%



		Material costs		(393.8)				(392.8)				(437.4)				11%				Material costs		(393.8)				(392.8)				(437.4)				11%

		Other costs		(130.9)				(131.8)				(139.9)				7%				Other costs		(130.9)				(131.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				49.1				52.4				7%				Operating profit (EBIT)		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.0				0.5								Income from non-consolidated companies		0.0				0.0				0.5

		Interest costs		(5.6)				(5.6)				(4.5)				(20%)				Financial income and expenses		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Taxes		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				31.9				- 0



		Net profit		31.9				31.9				34.0				7%				Net profit		31.9				31.9				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%

		Material costs		(393.8)				(392.8)				(437.4)				11%				Materiaalkosten		(393.8)				(392.8)				(437.4)				11%



		Added Value		180.0				181.0				192.3				7%				Toegevoegde waarde		180.0				181.0				192.3				7%

				31.2%				31.5%				30.5%										31.4%				31.5%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%				Afschrijvingen		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		8%

		Other operating costs		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%				Overige bedrijfskosten*		(63.8)		11.1%		(63.8)		11%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%

				-0.0				0.9				0.0										-0.0				0.9				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization

		Other operating costs



		Total operating expenses

																						0.016				0.863-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Financial result		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%













activa

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				(x € mln.)		30-6-2015				30-6-2015				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				104.4				102.9				Immateriële vaste activa		104.4				104.4				102.9

		Tangible fixed assets		67.5				67.5				70.2				Materiële vaste activa		67.5				67.5				70.2

		Financial fixed asset		16.5				36.7				29.9				Financiële vaste activa		16.5				36.7				29.9

				188.4				208.6				203.1						188.4				208.6				203.1

		Current assets														Vlottende activa

		Inventories		251.8				251.8				295.2				Voorraden		251.8				251.8				295.2

		Receivables		203.2				203.0				204.9				Vorderingen		203.2				203.0				204.9

		Cash and cash equivalents		18.2				18.2				21.9				Liquide middelen		18.2				18.2				21.9

				473.2				473.0				521.9						473.2				473.0				521.9



		Total assets		661.6				681.6				725.0				Totaal activa		661.6				681.6				725.0

















				6/30/14				30-6-2015				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		1.5				21.7



		Current assets

		Inventories

		Receivables		0.04

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Inventory		251.8				251.8				295.2				17%				Voorraden		251.8				251.8				295.2				17%

		Accounts receivable		172.7				172.7				177.0				2%				Debiteuren		172.7				172.7				177.0				2%

		Accounts payable		(110.9)				(110.9)				(129.7)				17%				Crediteuren		(110.9)				(110.9)				(129.7)				17%



		Totaal		313.7				313.7				342.5				9%				Totaal		313.7				313.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		33%				32.9%				32.9%





		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Goods in transit		24.6				24.6				35.1				43%				Goederen onderweg		24.6				24.6				35.1				43%

		Components		65.5				65.7				71.1				9%				Componenten		65.5				65.7				71.1				9%

		Components		61.6				61.8				67.8				10%				Componenten		61.6				61.8				67.8				10%

		Semi-finished goods		3.9				3.9				3.3				(16%)				Half fabrikaten		3.9				3.9				3.3				(16%)

		Finished goods		161.7				161.5				189.0				17%				Handelsgoederen en gereed product		161.7				161.5				189.0				17%



		Total		251.8				251.8				295.2				17%				Totaal		251.8				251.8				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods		0.2



		Total





lia

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016						(x € mln.)		30-6-2015				30-6-2015				30-6-2016



		Group Equity		308.5				308.5				327.2						Eigen Vermogen		308.5				308.5				327.2



		Provisions		33.1				12.5				27.9						Voorzieningen		33.1				12.5				27.9

		Long term loans		64.9				77.6				65.7						Langlopende leningen		64.9				77.6				65.7



		Bank credits		112.9				100.1				115.0						Bankkrediet		112.9				100.1				115.0

		Short term debts		162.2				161.4				189.3						Kortlopende schulden		162.2				161.4				189.3



		Total Liabilities		681.6				659.9				725.0						Totaal passiva		681.6				659.9				725.0



		solvabiliteit		45.3%				46.7%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6

		Long term loans		-12.7



		Bank credits		12.8

		Short term debts



		Total Liabilities		21.7





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		308.5				Balans op 1 januari 2015		308.5



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(6.5)				Overige mutaties		(6.5)

		Increase		18.7				Toename		18.7



		Balance on 31 December 2015		327.2				Balans op 31 december 2015		327.2





				- 0





kas

				(x € mln.)				30-6-2015				30-6-2015				30-6-2016				(x € mln.)				30-6-2015				30-6-2015				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				31.9				34.0						Net profit		31.9				31.9				34.0

						Afschrijvingen		5.2				5.2				5.6						Depreciation		5.2				5.2				5.6

						Op aandelen gebaseerde betalingen		0.2				0.2				0.2						Share based payments		0.2				0.2				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				37.3				39.8				Operating cash flow for working capital and facilities				37.3				37.3				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(16.4)				16.3						Changes in working capital and provisions		(21.7)				(16.4)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				20.9				56.1				Net cash flow from operating activities				15.5				20.9				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(5.8)				(3.9)				(6.7)						Changes in fixed assets		(5.8)				(3.9)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		0.0				0.0				0.0						Acquisition of subidiary companies		0.0				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(3.9)				(6.7)				Net cash flow from investment activities				(5.8)				(3.9)				(6.7)



				Vrije kasstroom				9.7				17.0				49.4				Free cash flow				9.7				17.0				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				4.4				(32.7)						Changes in bank loans and bank overdrafts		2.9				4.4				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.0)				(0.5)						Stock and option plans		(0.0)				(0.0)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				(4.3)				(42.0)				Net cahs flow from financing activities				(5.8)				(4.3)				(42.0)



				Netto kasstroom				4.0				12.8				7.4				Net cash flow				4.0				12.8				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				7/13/00				30-6-2016				(x € mln.)				30-6-2015				7/13/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.28				€ 1.02				€ 1.29



		ROCE		9.6%				9.7%				11.0%				ROCE		9.6%				9.7%				11.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		46.7%				46.7%				45.1%				Solvabiliteit		46.7%				46.7%				45.1%



		Net debt / EBITDA		2.8				2.9				3.4				Nettoschuld / EBITDA		2.8				2.9				3.4



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		2,796				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		2,796				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.280				€ 1.02				€ 1.29



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				57%				Pay out ratio		48%				60%				57%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				0.0				629.7						252.7				573.8				882.4						Netto-omzet		573.8				0.0				629.7				252.7				573.8				882.4



		Material costs		(393.8)				1.0				(437.4)						(176.7)				(392.8)				(614.1)						Materiaalkosten		(393.8)				1.0				(437.4)				(176.7)				(392.8)				(614.1)

		Added Value in % of net sales		31.4%				ERROR:#DIV/0!				30.5%						30.1%				31.5%				30.4%						Toegevoegde waarde %		31.4%				ERROR:#DIV/0!				30.5%				30.1%				31.5%				30.4%



		Depreciation and amortization		(5.2)				0.0				(5.6)						(3.3)				(5.2)				(8.9)						Afschrijvingen		(5.2)				0.0				(5.6)				(3.3)				(5.2)				(8.9)

		Staffing costs		(62.0)				0.0				(62.8)						(44.6)				(62.0)				(107.4)						Personeelskosten		(62.0)				0.0				(62.8)				(44.6)				(62.0)				(107.4)

		Other operating costs		(63.8)				0.0				(71.5)						(36.2)				(63.8)				(107.7)						Overige bedrijfskosten		(63.8)				0.0				(71.5)				(36.2)				(63.8)				(107.7)



		Other costs		(130.9)				0.0				(139.9)						(84.1)				(131.0)				(224.0)		268.3				Operationele kosten		(131.0)				0.0				(139.9)				(84.1)				(131.0)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				0.0				52.4						(8.1)				49.1				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				0.0				52.4				(8.1)				50.0				44.3

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.2%				8.7%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				0.0				52.4						(8.8)				49.1				43.7						Operationeel resulaat (EBIT)		49.1				0.0				52.4				(8.8)				50.0				43.7

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.5%				8.7%				5.0%

		Result of participations		0.0				0.0				0.5						(0.1)				0.0				0.4						Resultaat deelnemingen		0.0				0.0				0.5				(0.1)				0.0				0.4

		Interest costs		(5.6)				0.0				(4.5)						(4.2)				(5.6)				(8.7)						Financiële baten & lasten		(5.6)				0.0				(4.5)				(4.2)				(5.6)				(8.7)

		Taxes		(11.7)				0.0				(14.4)						5.1				(11.7)				(9.2)						Belastingen		(11.7)				0.0				(14.4)				5.1				(11.7)				(9.2)



		Net Profit		31.9				0.0				34.0						(8.0)				31.9				26.1						Nettowinst		31.9				0.0				34.0				(8.0)				32.7				26.1

				5.6%				ERROR:#DIV/0!				5.4%						-3.2%				5.6%				3.0%								5.6%				ERROR:#DIV/0!				5.4%				-3.2%				5.7%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		June		June																												Maand		June		June		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		30-6-2015		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				449		449		508

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				2		2		2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				3		3		2

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		433.3		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		136.2		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		1.8		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		2.5		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432		432		490

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141		141		139



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				87		87		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3		3		1

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26		26		22

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				203		203		282

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				449		449		508

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		83.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		2.9		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		25.3		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		195.5		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		433.3		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				20		20		19

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22		22		31

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99		99		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0		0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				3		3		2

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		19.1		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		21.4		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		95.5		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		0.1		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		136.2		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		2.5		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140		140		141

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138		138		165

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84		84		76

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				490		490		552

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594		594		651

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		135.1		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		133.5		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		81.2		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		204.2		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		573.8		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				109				115

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107				133

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69				67

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				361				420

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447				507

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24				25

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32				32

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13				7

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125				129

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141				139

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				1				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				2				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				3				2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				574		574		630

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-393		-393		-438

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-1		-1		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49		49		52

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-12		-12		-14

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				32		32		34

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-62		-62		-63

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-5		-5		-6

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-61		-61		-64

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		-0



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104		104		103

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				68		68		70

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15		15		30

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				252		252		295

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203		203		205

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18		18		22



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				173		173		177

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				111		111		130

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				25		25		35

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4		4		3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154		154		181

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		8



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				309		309		327

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		19

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				78		78		66

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26		26		26

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74		74		89

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				660		660		725



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				21		21		74

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-5

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-2		-2		-13

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		56

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-6

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-0		-0		-1

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-9		-9		-9

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		49

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-42





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Added value

• Relative added value decreases with almost 1%
• Lower underlying margins
• More sales discounts, mainly caused by relatively higher sales of older models 

22 July 2016 presentation half year results 2016Accell Group N.V. - 14

(x € mln.) HY 2015 HY 2016 ∆ HY

Net turnover 573.8 629.7 10%
Material costs (393.8) (437.4) 11%

Added value 180.0 192.3 7%
31.4% 30.5%


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Omzet		573.8				986.4				629.7				10%



		Bedrijfsresultaat		49.1				58.5				52.4				7%



		Nettowinst		31.9				32.3				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				41.9%				45.1%				-0%



		Balanstotaal		681.6				729.7				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!

																		Other Europe		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!

																				573.9		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!				9%				5.6%

																		Overig Europa		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!

																		Germany		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!

																		North America		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!

																		Other Europe		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!

																				140.6		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Net turnover		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Material costs		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Added value		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015				12/31/15				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				103.2				102.9				Immateriële vaste activa		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Materiële vaste activa		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financiële vaste activa		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Vlottende activa

		Inventories		251.8				338.7				295.2				Voorraden		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Vorderingen		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Liquide middelen		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Totaal activa		681.6				729.7				725.0

















				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Voorraden		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Debiteuren		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Crediteuren		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Totaal		313.7				337.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Eigen Vermogen		308.5				305.9				327.2



		Provisions		33.1				30.3				29.1						Voorzieningen		33.1				30.3				29.1

		Long term loans		64.9				59.0				53.8						Langlopende leningen		64.9				59.0				53.8



		Bank credits		112.9				155.2				126.8						Bankkrediet		112.9				155.2				126.8

		Short term debts		162.4				179.3				188.1						Kortlopende schulden		162.4				179.3				188.1



		Total Liabilities		681.6				729.7				725.0						Totaal passiva		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3				1.2

		Long term loans		-12.7				-12.6				-11.9



		Bank credits		12.8				12.6				11.8

		Short term debts		0.2



		Total Liabilities		21.7				20.2				-0.054





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2015		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				32.3				34.0						Net profit		31.9				32.3				34.0

						Afschrijvingen		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Op aandelen gebaseerde betalingen		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				42.7				39.8				Operating cash flow for working capital and facilities				37.3				42.7				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(45.3)				16.3						Changes in working capital and provisions		(21.7)				(45.3)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(4.0)				(10.7)				(6.7)						Changes in fixed assets		(4.0)				(10.7)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		(1.8)				0.0				0.0						Acquisition of subidiary companies		(1.8)				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Vrije kasstroom				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Netto kasstroom				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.1%				9.7%				12.0%				ROCE		11.1%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		140.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		7.5		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		44.6		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		320.3		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		35.5		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		48.1		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		176.6		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		- 0		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		260.1		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		224.7		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		227.0		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		138.3		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		365.6		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Operational expenses

• Operating expenses increases by 7% due to:
• Increased sales related costs
• Increase in consultancy fees related to organisational changes in the supply 

chain and support in sharpening growth strategy
• Bankruptcies of 2 multisport chains in North America

• Relative operational expenses decrease by 0,6% point due to relatively lower 
personnel costs

22 July 2016 presentation half year results 2016Accell Group N.V. - 15

(x € mln.) HY 2015 % turnover HY 2016 % turnover ∆ HY

Personnel costs (62.0) 10.8% (62.8) 10.0% 1%

Depreciation (5.2) 0.9% (5.6) 0.9% 7%

Other operating expenses (63.7) 11.1% (71.5) 11.4% 12%

Operating expenses (130.9) 22.8% (139.9) 22.2% 7%


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Omzet		573.8				573.8				629.7				10%



		Bedrijfsresultaat		49.1				49.1				52.4				7%



		Nettowinst		31.9				31.9				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				46.7%				45.1%				-0%



		Balanstotaal		681.6				659.9				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				30-6-2015

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.9		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!

																		Other Europe		204.2		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.9		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!				9%				5.6%

																		Overig Europa		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.3		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		56%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!

																		Germany		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!

																		North America		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!

																		Other Europe		70.4		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.3		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		56%		ERROR:#REF!

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%



		Material costs		(393.8)				(392.8)				(437.4)				11%				Materiaalkosten		(393.8)				(392.8)				(437.4)				11%

		Other costs		(130.9)				(131.8)				(139.9)				7%				Overige kosten		(130.9)				(131.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Interest costs		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				31.9				- 0



		Net profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				573.8				629.7				10%				Netto-omzet		573.8				573.8				629.7				10%

		Material costs		(393.8)				(392.8)				(437.4)				11%				Materiaalkosten		(393.8)				(392.8)				(437.4)				11%



		Added Value		180.0				181.0				192.3				7%				Toegevoegde waarde		180.0				181.0				192.3				7%

				31.2%				31.5%				30.5%										31.4%				31.5%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% turnover		HY 2015				HY 2016		% turnover		∆ HY



		Staffing costs		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%				Personnel costs		(62.0)		10.8%		(62.0)		11%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		7%				Depreciation		(5.2)		0.9%		(5.2)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(63.8)		11%		(71.5)		11.4%		12%				Other operating expenses		(63.7)		11.1%		(63.8)		11%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%				Operating expenses		(130.9)		22.8%		(131.0)		23%		(139.9)		22.2%		7%

				-0.0				0.9				0.0										-0.0				0.9				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				0.863-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				49.1				52.4				7%				Bedrijfsresultaat (EBIT)
Excl. Incidentele baten & lasten		49.1				49.1				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.0				0.5								Resultaat deelnemingen		0.0				0.0				0.5

		Financial result		(5.6)				(5.6)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(5.6)				(4.5)				(20%)

		Taxes		(11.7)				(11.7)				(14.4)				23%				Belastingen		(11.7)				(11.7)				(14.4)				23%



		Netto operationeel resultaat		31.9				31.9				34.0				7%				Netto operationeel resultaat		31.9				31.9				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				31.9				34.0				7%				Nettowinst		31.9				31.9				34.0				7%













activa

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				(x € mln.)		30-6-2015				30-6-2015				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				104.4				102.9				Immateriële vaste activa		104.4				104.4				102.9

		Tangible fixed assets		67.5				67.5				70.2				Materiële vaste activa		67.5				67.5				70.2

		Financial fixed asset		16.5				36.7				29.9				Financiële vaste activa		16.5				36.7				29.9

				188.4				208.6				203.1						188.4				208.6				203.1

		Current assets														Vlottende activa

		Inventories		251.8				251.8				295.2				Voorraden		251.8				251.8				295.2

		Receivables		203.2				203.0				204.9				Vorderingen		203.2				203.0				204.9

		Cash and cash equivalents		18.2				18.2				21.9				Liquide middelen		18.2				18.2				21.9

				473.2				473.0				521.9						473.2				473.0				521.9



		Total assets		661.6				681.6				725.0				Totaal activa		661.6				681.6				725.0

















				6/30/14				30-6-2015				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		1.5				21.7



		Current assets

		Inventories

		Receivables		0.04

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Inventory		251.8				251.8				295.2				17%				Voorraden		251.8				251.8				295.2				17%

		Accounts receivable		172.7				172.7				177.0				2%				Debiteuren		172.7				172.7				177.0				2%

		Accounts payable		(110.9)				(110.9)				(129.7)				17%				Crediteuren		(110.9)				(110.9)				(129.7)				17%



		Totaal		313.7				313.7				342.5				9%				Totaal		313.7				313.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		33%				32.9%				32.9%





		(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY				(x € mln.)		30-6-2015				30-6-2015				30-6-2016				∆ HY



		Goods in transit		24.6				24.6				35.1				43%				Goederen onderweg		24.6				24.6				35.1				43%

		Components		65.5				65.7				71.1				9%				Componenten		65.5				65.7				71.1				9%

		Components		61.6				61.8				67.8				10%				Componenten		61.6				61.8				67.8				10%

		Semi-finished goods		3.9				3.9				3.3				(16%)				Half fabrikaten		3.9				3.9				3.3				(16%)

		Finished goods		161.7				161.5				189.0				17%				Handelsgoederen en gereed product		161.7				161.5				189.0				17%



		Total		251.8				251.8				295.2				17%				Totaal		251.8				251.8				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods		0.2



		Total





lia

		(x € mln.)		30-6-2015				30-6-2015				30-6-2016						(x € mln.)		30-6-2015				30-6-2015				30-6-2016



		Group Equity		308.5				308.5				327.2						Eigen Vermogen		308.5				308.5				327.2



		Provisions		33.1				12.5				27.9						Voorzieningen		33.1				12.5				27.9

		Long term loans		64.9				77.6				65.7						Langlopende leningen		64.9				77.6				65.7



		Bank credits		112.9				100.1				115.0						Bankkrediet		112.9				100.1				115.0

		Short term debts		162.2				161.4				189.3						Kortlopende schulden		162.2				161.4				189.3



		Total Liabilities		681.6				659.9				725.0						Totaal passiva		681.6				659.9				725.0



		solvabiliteit		45.3%				46.7%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6

		Long term loans		-12.7



		Bank credits		12.8

		Short term debts



		Total Liabilities		21.7





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		308.5				Balans op 1 januari 2015		308.5



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2014		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(6.5)				Overige mutaties		(6.5)

		Increase		18.7				Toename		18.7



		Balance on 31 December 2015		327.2				Balans op 31 december 2015		327.2





				- 0





kas

				(x € mln.)				30-6-2015				30-6-2015				30-6-2016				(x € mln.)				30-6-2015				30-6-2015				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				31.9				34.0						Net profit		31.9				31.9				34.0

						Afschrijvingen		5.2				5.2				5.6						Depreciation		5.2				5.2				5.6

						Op aandelen gebaseerde betalingen		0.2				0.2				0.2						Share based payments		0.2				0.2				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				37.3				39.8				Operating cash flow for working capital and facilities				37.3				37.3				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(16.4)				16.3						Changes in working capital and provisions		(21.7)				(16.4)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				20.9				56.1				Net cash flow from operating activities				15.5				20.9				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(5.8)				(3.9)				(6.7)						Changes in fixed assets		(5.8)				(3.9)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		0.0				0.0				0.0						Acquisition of subidiary companies		0.0				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(3.9)				(6.7)				Net cash flow from investment activities				(5.8)				(3.9)				(6.7)



				Vrije kasstroom				9.7				17.0				49.4				Free cash flow				9.7				17.0				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				4.4				(32.7)						Changes in bank loans and bank overdrafts		2.9				4.4				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.0)				(0.5)						Stock and option plans		(0.0)				(0.0)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				(4.3)				(42.0)				Net cahs flow from financing activities				(5.8)				(4.3)				(42.0)



				Netto kasstroom				4.0				12.8				7.4				Net cash flow				4.0				12.8				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				7/13/00				30-6-2016				(x € mln.)				30-6-2015				7/13/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.28				€ 1.02				€ 1.29



		ROCE		9.6%				9.7%				11.0%				ROCE		9.6%				9.7%				11.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		46.7%				46.7%				45.1%				Solvabiliteit		46.7%				46.7%				45.1%



		Net debt / EBITDA		2.8				2.9				3.4				Nettoschuld / EBITDA		2.8				2.9				3.4



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		2,796				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		2,796				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.29				WPA		€ 1.280				€ 1.02				€ 1.29



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				57%				Pay out ratio		48%				60%				57%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				0.0				629.7						252.7				573.8				882.4						Netto-omzet		573.8				0.0				629.7				252.7				573.8				882.4



		Material costs		(393.8)				1.0				(437.4)						(176.7)				(392.8)				(614.1)						Materiaalkosten		(393.8)				1.0				(437.4)				(176.7)				(392.8)				(614.1)

		Added Value in % of net sales		31.4%				ERROR:#DIV/0!				30.5%						30.1%				31.5%				30.4%						Toegevoegde waarde %		31.4%				ERROR:#DIV/0!				30.5%				30.1%				31.5%				30.4%



		Depreciation and amortization		(5.2)				0.0				(5.6)						(3.3)				(5.2)				(8.9)						Afschrijvingen		(5.2)				0.0				(5.6)				(3.3)				(5.2)				(8.9)

		Staffing costs		(62.0)				0.0				(62.8)						(44.6)				(62.0)				(107.4)						Personeelskosten		(62.0)				0.0				(62.8)				(44.6)				(62.0)				(107.4)

		Other operating costs		(63.7)				(0.0)				(71.5)						(36.2)				(63.8)				(107.7)						Overige bedrijfskosten		(63.7)				(0.0)				(71.5)				(36.2)				(63.8)				(107.7)



		Other costs		(130.9)				(0.0)				(139.9)						(84.1)				(131.0)				(224.0)		268.3				Operationele kosten		(131.0)				(0.0)				(139.9)				(84.1)				(131.0)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				0.0				52.4						(8.1)				49.1				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				0.0				52.4				(8.1)				50.0				44.3

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.2%				8.7%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				0.0				52.4						(8.8)				49.1				43.7						Operationeel resulaat (EBIT)		49.1				0.0				52.4				(8.8)				50.0				43.7

				8.6%				ERROR:#DIV/0!				8.3%										8.6%				5.0%								8.6%				ERROR:#DIV/0!				8.3%				-3.5%				8.7%				5.0%

		Result of participations		0.0				0.0				0.5						(0.1)				0.0				0.4						Resultaat deelnemingen		0.0				0.0				0.5				(0.1)				0.0				0.4

		Interest costs		(5.6)				0.0				(4.5)						(4.2)				(5.6)				(8.7)						Financiële baten & lasten		(5.6)				0.0				(4.5)				(4.2)				(5.6)				(8.7)

		Taxes		(11.7)				0.0				(14.4)						5.1				(11.7)				(9.2)						Belastingen		(11.7)				0.0				(14.4)				5.1				(11.7)				(9.2)



		Net Profit		31.9				0.0				34.0						(8.0)				31.9				26.1						Nettowinst		31.9				0.0				34.0				(8.0)				32.7				26.1

				5.6%				ERROR:#DIV/0!				5.4%						-3.2%				5.6%				3.0%								5.6%				ERROR:#DIV/0!				5.4%				-3.2%				5.7%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		June		June																												Maand		June		June		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		30-6-2015		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				449		449		508

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				2		2		2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				3		3		2

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		433.3		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		136.2		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		1.8		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		2.5		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432		432		490

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141		141		139



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				87		87		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3		3		1

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26		26		22

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				203		203		282

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				449		449		508

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		83.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		2.9		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		25.3		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		195.5		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		433.3		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				20		20		19

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22		22		31

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99		99		90

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0		0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141		141		140

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				3		3		2

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		19.1		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		21.4		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		95.5		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		0.1		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		136.2		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		2.5		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140		140		141

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138		138		165

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84		84		76

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				490		490		552

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594		594		651

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		135.1		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		133.5		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		81.2		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		204.2		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		573.8		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				109				115

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107				133

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69				67

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				361				420

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447				507

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24				25

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32				32

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13				7

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125				129

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141				139

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				1				0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				2				1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				3				2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				574		574		630

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-393		-393		-438

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-1		-1		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49		49		52

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-12		-12		-14

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				32		32		34

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-62		-62		-63

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-5		-5		-6

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-61		-61		-64

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		-0



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104		104		103

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				68		68		70

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15		15		30

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				252		252		295

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203		203		205

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18		18		22



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				173		173		177

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				111		111		130

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				25		25		35

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4		4		3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154		154		181

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		8



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				309		309		327

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		19

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				78		78		66

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26		26		26

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74		74		89

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				660		660		725



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				21		21		74

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-6		-6		-5

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-2		-2		-13

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12		12		56

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0		0		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-6

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1		1		0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-0		-0		-1

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-9		-9		-9

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7		7		49

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				-4		-4		-42





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Net profit

• Financial income and expenses decrease due to less conversion differences in 
foreign currency positions

• Total tax expenses rises to 29.8% (2015: 26.8%) due to: 
• Higher results in Germany 
• Limiting of capitalised tax losses in North America

22 July 2016 presentation half year results 2016Accell Group N.V. - 16

(x € mln.) HY 2015 HY 2016 ∆ HY

Operating result (EBIT) 49.1 52.4 7%

Income from non-consolidated 
companies 0.0 0.5
Financial income and expenses (5.6) (4.5) (20%)

Taxes (11.7) (14.4) 23%

Net operating result 31.9 34.0 7%


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Omzet		573.8				986.4				629.7				10%



		Bedrijfsresultaat		49.1				58.5				52.4				7%



		Nettowinst		31.9				32.3				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				41.9%				45.1%				-0%



		Balanstotaal		681.6				729.7				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!

																		Other Europe		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!

																				573.9		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!				9%				5.6%

																		Overig Europa		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!

																		Germany		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!

																		North America		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!

																		Other Europe		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!

																				140.6		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Toegevoegde waarde		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Operating result (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.3				0.5								Income from non-consolidated companies		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financial income and expenses		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Taxes		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Net operating result		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015				12/31/15				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				103.2				102.9				Immateriële vaste activa		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Materiële vaste activa		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financiële vaste activa		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Vlottende activa

		Inventories		251.8				338.7				295.2				Voorraden		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Vorderingen		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Liquide middelen		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Totaal activa		681.6				729.7				725.0

















				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Voorraden		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Debiteuren		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Crediteuren		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Totaal		313.7				337.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Eigen Vermogen		308.5				305.9				327.2



		Provisions		33.1				30.3				29.1						Voorzieningen		33.1				30.3				29.1

		Long term loans		64.9				59.0				53.8						Langlopende leningen		64.9				59.0				53.8



		Bank credits		112.9				155.2				126.8						Bankkrediet		112.9				155.2				126.8

		Short term debts		162.4				179.3				188.1						Kortlopende schulden		162.4				179.3				188.1



		Total Liabilities		681.6				729.7				725.0						Totaal passiva		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3				1.2

		Long term loans		-12.7				-12.6				-11.9



		Bank credits		12.8				12.6				11.8

		Short term debts		0.2



		Total Liabilities		21.7				20.2				-0.054





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2015		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				32.3				34.0						Net profit		31.9				32.3				34.0

						Afschrijvingen		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Op aandelen gebaseerde betalingen		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				42.7				39.8				Operating cash flow for working capital and facilities				37.3				42.7				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(45.3)				16.3						Changes in working capital and provisions		(21.7)				(45.3)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(4.0)				(10.7)				(6.7)						Changes in fixed assets		(4.0)				(10.7)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		(1.8)				0.0				0.0						Acquisition of subidiary companies		(1.8)				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Vrije kasstroom				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Netto kasstroom				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.1%				9.7%				12.0%				ROCE		11.1%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		140.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		7.5		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		44.6		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		320.3		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		35.5		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		48.1		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		176.6		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		- 0		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		260.1		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		224.7		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		227.0		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		138.3		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		365.6		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*						- 0								- 0		-		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR:#REF!		ERROR:#REF!				490.3		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				75%				78%

																		Parts & Accessories		141.1		ERROR:#REF!		ERROR:#REF!				139.4		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				0%				0%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55.5%

																		Sportieve fietsen		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22.3%

																		Traditionele fietsen		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22.2%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR:#REF!		ERROR:#REF!				272.3		ERROR:#REF!		ERROR:#REF!		39%		ERROR:#REF!				45%				55%

																		Sportive bikes		112.0		ERROR:#REF!		ERROR:#REF!				109.5		ERROR:#REF!		ERROR:#REF!		(2%)		ERROR:#REF!				26%				22%

																		Traditional bikes		125.8		ERROR:#REF!		ERROR:#REF!				109.2		ERROR:#REF!		ERROR:#REF!		(13%)		ERROR:#REF!				29%				22%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Balance sheet, assets

22 July 2016 presentation half year results 2016Accell Group N.V. - 17

(x € mln.) 30-6-2015 1) 31-12-2015 30-6-2016
Non-current assets
Intangible assets 104.4 103.2 102.9
Proterty, plant & equipment 67.5 69.8 70.2
Financial fixed assets 36.7 31.8 29.9

208.6 204.8 203.1
Current assets
Inventories 251.8 338.7 295.2
Receivables 203.0 172.0 204.9
Cash and cash equivalents 18.2 14.2 21.9

473.0 524.9 521.9

Total assets 681.6 729.7 725.0

1) Comparative information has been adjusted due to the retrospective application of an accounting change in respect of the UK pension asset


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Omzet		573.8				986.4				629.7				10%



		Bedrijfsresultaat		49.1				58.5				52.4				7%



		Nettowinst		31.9				32.3				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				41.9%				45.1%				-0%



		Balanstotaal		681.6				729.7				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR		ERROR				136.2		ERROR		ERROR		1%		ERROR				24%				22%

																		Duitsland		133.8		ERROR		ERROR				159.9		ERROR		ERROR		20%		ERROR				23%				25%

																		Noord-Amerika		80.5		ERROR		ERROR				73.4		ERROR		ERROR		(9%)		ERROR				14%				12%

																		Overig Europa		204.4		ERROR		ERROR				237.6		ERROR		ERROR		16%		ERROR				36%				38%

																		Overige Landen		19.8		ERROR		ERROR				22.6		ERROR		ERROR		14%		ERROR				3%				4%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR		ERROR				136.2		ERROR		ERROR		1%		ERROR

																		Germany		133.8		ERROR		ERROR				159.9		ERROR		ERROR		20%		ERROR

																		North America		80.5		ERROR		ERROR				73.4		ERROR		ERROR		(9%)		ERROR

																		Other Europe		204.4		ERROR		ERROR				237.6		ERROR		ERROR		16%		ERROR

																		Other Countries		19.8		ERROR		ERROR				22.6		ERROR		ERROR		14%		ERROR

																				573.9		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR		ERROR				111.6		ERROR		ERROR		(0%)		ERROR				26%				23%

																		Duitsland		102.4		ERROR		ERROR				129.0		ERROR		ERROR		26%		ERROR				24%				26%

																		Noord-Amerika		67.7		ERROR		ERROR				65.6		ERROR		ERROR		(3%)		ERROR				16%				13%

																		Overig Europa		133.8		ERROR		ERROR				165.8		ERROR		ERROR		24%		ERROR				31%				34%

																		Overige Landen		17.6		ERROR		ERROR				19.0		ERROR		ERROR		8%		ERROR				4%				4%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR		ERROR				111.6		ERROR		ERROR		(0%)		ERROR

																		Germany		102.4		ERROR		ERROR				129.0		ERROR		ERROR		26%		ERROR																39.669

																		North America		67.7		ERROR		ERROR				65.6		ERROR		ERROR		(3%)		ERROR

																		Other Europe		133.8		ERROR		ERROR				165.8		ERROR		ERROR		24%		ERROR

																		Other Countries		17.6		ERROR		ERROR				19.0		ERROR		ERROR		8%		ERROR

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR		ERROR				24.6		ERROR		ERROR		4%		ERROR				17%				17.7%

																		Duitsland		31.3		ERROR		ERROR				30.9		ERROR		ERROR		(1%)		ERROR				22%				22.3%

																		Noord-Amerika		12.8		ERROR		ERROR				7.8		ERROR		ERROR		(40%)		ERROR				9%				5.6%

																		Overig Europa		70.6		ERROR		ERROR				71.9		ERROR		ERROR		2%		ERROR				50%				51.8%

																		Overige Landen		2.2		ERROR		ERROR				3.6		ERROR		ERROR		63%		ERROR				2%				2.6%

																				140.5		ERROR		ERROR				138.7		ERROR		ERROR		(1%)		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR		ERROR				24.6		ERROR		ERROR		4%		ERROR

																		Germany		31.3		ERROR		ERROR				30.9		ERROR		ERROR		(1%)		ERROR

																		North America		12.8		ERROR		ERROR				7.8		ERROR		ERROR		(40%)		ERROR

																		Other Europe		70.6		ERROR		ERROR				71.9		ERROR		ERROR		2%		ERROR

																		Other Countries		2.2		ERROR		ERROR				3.6		ERROR		ERROR		63%		ERROR

																				140.6		ERROR		ERROR				138.7		ERROR		ERROR		(1%)		ERROR







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Toegevoegde waarde		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR				Incidentele baten & lasten		0.0				0.0				0.0				ERROR

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015 1)				12/31/15				30-6-2016

		Fixed assets														Non-current assets

		Intangible fixed assets		104.4				103.2				102.9				Intangible assets		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Proterty, plant & equipment		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financial fixed assets 		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Current assets

		Inventories		251.8				338.7				295.2				Inventories		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Receivables		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Cash and cash equivalents		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Total assets		681.6				729.7				725.0





																1) Comparative information has been adjusted due to the retrospective application of an accounting change in respect of the UK pension asset











				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Voorraden		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Debiteuren		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Crediteuren		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Totaal		313.7				337.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Eigen Vermogen		308.5				305.9				327.2



		Provisions		33.1				30.3				29.1						Voorzieningen		33.1				30.3				29.1

		Long term loans		64.9				59.0				53.8						Langlopende leningen		64.9				59.0				53.8



		Bank credits		112.9				155.2				126.8						Bankkrediet		112.9				155.2				126.8

		Short term debts		162.4				179.3				188.1						Kortlopende schulden		162.4				179.3				188.1



		Total Liabilities		681.6				729.7				725.0						Totaal passiva		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3				1.2

		Long term loans		-12.7				-12.6				-11.9



		Bank credits		12.8				12.6				11.8

		Short term debts		0.2



		Total Liabilities		21.7				20.2				-0.054





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2015		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				32.3				34.0						Net profit		31.9				32.3				34.0

						Afschrijvingen		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Op aandelen gebaseerde betalingen		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				42.7				39.8				Operating cash flow for working capital and facilities				37.3				42.7				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(45.3)				16.3						Changes in working capital and provisions		(21.7)				(45.3)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(4.0)				(10.7)				(6.7)						Changes in fixed assets		(4.0)				(10.7)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		(1.8)				0.0				0.0						Acquisition of subidiary companies		(1.8)				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Vrije kasstroom				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Netto kasstroom				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.1%				9.7%				12.0%				ROCE		11.1%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SGPL50000		ERROR		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SGPL50000		ERROR		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR		ERROR		ERROR																														83.9		140.9		86.8

		Prod omzet																												ERROR		ERROR		ERROR																														2.9		7.5		1.1

		Prod omzet																												ERROR		ERROR		ERROR																														25.3		44.6		21.6

		Prod omzet																												ERROR		ERROR		ERROR																														195.5		320.3		272.3

		Prod omzet																												ERROR		ERROR		ERROR																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR		ERROR		ERROR																														19.1		35.5		18.1

		Prod omzet																												ERROR		ERROR		ERROR																														21.4		48.1		29.9

		Prod omzet																												ERROR		ERROR		ERROR																														95.5		176.6		86.9

		Prod omzet																												ERROR		ERROR		ERROR																														0.1		- 0		- 0

		Prod omzet																												ERROR		ERROR		ERROR																														136.2		260.1		134.9

		Prod omzet																												ERROR		ERROR		ERROR																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR		ERROR		ERROR																														135.1		224.7		136.2

		Geo Omzet																												ERROR		ERROR		ERROR																														133.5		227.0		159.9

		Geo Omzet																												ERROR		ERROR		ERROR																														81.2		138.3		73.4

		Geo Omzet																												ERROR		ERROR		ERROR																														204.2		365.6		237.6

		Geo Omzet																												ERROR		ERROR		ERROR																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR				ERROR																														105.5				111.7

		Geo Omzet																												ERROR				ERROR																														103.6				129.1

		Geo Omzet																												ERROR				ERROR																														67.3				65.3

		Geo Omzet																												ERROR				ERROR																														349.5				406.9

		Geo Omzet																												ERROR				ERROR																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR				ERROR																														23.3				24.7

		Geo Omzet																												ERROR				ERROR																														31.1				31.0

		Geo Omzet																												ERROR				ERROR																														13.4				7.7

		Geo Omzet																												ERROR				ERROR																														68.3				69.7

		Geo Omzet																												ERROR				ERROR																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL50000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL47100		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL49501		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL95000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL97000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99710		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99721		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL98002		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99500		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL40000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL94000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL46000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL43000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL49551		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99100		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99200		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99300		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98100		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98200		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98301		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS13300		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		LI95401		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30501		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30200		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30300		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30250		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30401		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR		EQ99000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI97000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI98000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI96000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI95301		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI95311		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI99999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10102		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10800		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10801		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10811		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20101		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20120		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20121		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40132		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40133		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40131		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF30999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR		ERROR				490.3		ERROR		ERROR		13%		ERROR				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR		ERROR				139.4		ERROR		ERROR		(1%)		ERROR				25%				22%

																		Fitness*						- 0								- 0		-		ERROR				0%				0%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR		ERROR				490.3		ERROR		ERROR		13%		ERROR				75%				78%

																		Parts & Accessories		141.1		ERROR		ERROR				139.4		ERROR		ERROR		(1%)		ERROR				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				0%				0%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR		ERROR				272.3		ERROR		ERROR		39%		ERROR				45%				55.5%

																		Sportieve fietsen		112.0		ERROR		ERROR				109.5		ERROR		ERROR		(2%)		ERROR				26%				22.3%

																		Traditionele fietsen		125.8		ERROR		ERROR				109.2		ERROR		ERROR		(13%)		ERROR				29%				22.2%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR		ERROR				272.3		ERROR		ERROR		39%		ERROR				45%				55%

																		Sportive bikes		112.0		ERROR		ERROR				109.5		ERROR		ERROR		(2%)		ERROR				26%				22%

																		Traditional bikes		125.8		ERROR		ERROR				109.2		ERROR		ERROR		(13%)		ERROR				29%				22%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR		ERROR				18.1		ERROR		ERROR		(5%)		ERROR				14%				13%

																		Exclusieve distributie		21.4		ERROR		ERROR				29.9		ERROR		ERROR		40%		ERROR				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR		ERROR				90.8		ERROR		ERROR		(9%)		ERROR				71%				65%

																				140.5		ERROR		ERROR				138.8		ERROR		ERROR		(1%)		ERROR				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR		ERROR				18.1		ERROR		ERROR		(5%)		ERROR				14%				13%

																		Exclusive distribution		21.4		ERROR		ERROR				29.9		ERROR		ERROR		40%		ERROR				15%				22%

																		Other Parts & Accessories		99.9		ERROR		ERROR				90.8		ERROR		ERROR		(9%)		ERROR				71%				65%

																				140.5		ERROR		ERROR				138.8		ERROR		ERROR		(1%)		ERROR				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Working capital

• Reduction of inventories compared to year-end 2015 has been faster than in 
previous years

• Inventories still higher than June 2015 due to higher average cost prices of 
components and bicycles and lower sales in June

• Higher trade receivables due to turnover growth 

• Trade payables increase due to longer payment terms and introduction of a 
Supplier Finance programme

22 July 2016 presentation half year results 2016Accell Group N.V. - 18

(x € mln.) 30-6-2015 31-12-2015 30-6-2016 ∆ HY

Inventories 251.8 338.7 295.2 17%

Trade receivables 172.7 134.6 177.0 2%

Trade payables (110.9) (135.6) (129.7) 17%

Total 313.7 337.7 342.5 9%
Working capital in % of net turnover 32.9% 34.2% 32.9%


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Omzet		573.8				986.4				629.7				10%



		Bedrijfsresultaat		49.1				58.5				52.4				7%



		Nettowinst		31.9				32.3				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				41.9%				45.1%				-0%



		Balanstotaal		681.6				729.7				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR		ERROR				136.2		ERROR		ERROR		1%		ERROR				24%				22%

																		Duitsland		133.8		ERROR		ERROR				159.9		ERROR		ERROR		20%		ERROR				23%				25%

																		Noord-Amerika		80.5		ERROR		ERROR				73.4		ERROR		ERROR		(9%)		ERROR				14%				12%

																		Overig Europa		204.4		ERROR		ERROR				237.6		ERROR		ERROR		16%		ERROR				36%				38%

																		Overige Landen		19.8		ERROR		ERROR				22.6		ERROR		ERROR		14%		ERROR				3%				4%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR		ERROR				136.2		ERROR		ERROR		1%		ERROR

																		Germany		133.8		ERROR		ERROR				159.9		ERROR		ERROR		20%		ERROR

																		North America		80.5		ERROR		ERROR				73.4		ERROR		ERROR		(9%)		ERROR

																		Other Europe		204.4		ERROR		ERROR				237.6		ERROR		ERROR		16%		ERROR

																		Other Countries		19.8		ERROR		ERROR				22.6		ERROR		ERROR		14%		ERROR

																				573.9		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR		ERROR				111.6		ERROR		ERROR		(0%)		ERROR				26%				23%

																		Duitsland		102.4		ERROR		ERROR				129.0		ERROR		ERROR		26%		ERROR				24%				26%

																		Noord-Amerika		67.7		ERROR		ERROR				65.6		ERROR		ERROR		(3%)		ERROR				16%				13%

																		Overig Europa		133.8		ERROR		ERROR				165.8		ERROR		ERROR		24%		ERROR				31%				34%

																		Overige Landen		17.6		ERROR		ERROR				19.0		ERROR		ERROR		8%		ERROR				4%				4%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR		ERROR				111.6		ERROR		ERROR		(0%)		ERROR

																		Germany		102.4		ERROR		ERROR				129.0		ERROR		ERROR		26%		ERROR																39.669

																		North America		67.7		ERROR		ERROR				65.6		ERROR		ERROR		(3%)		ERROR

																		Other Europe		133.8		ERROR		ERROR				165.8		ERROR		ERROR		24%		ERROR

																		Other Countries		17.6		ERROR		ERROR				19.0		ERROR		ERROR		8%		ERROR

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR		ERROR				24.6		ERROR		ERROR		4%		ERROR				17%				17.7%

																		Duitsland		31.3		ERROR		ERROR				30.9		ERROR		ERROR		(1%)		ERROR				22%				22.3%

																		Noord-Amerika		12.8		ERROR		ERROR				7.8		ERROR		ERROR		(40%)		ERROR				9%				5.6%

																		Overig Europa		70.6		ERROR		ERROR				71.9		ERROR		ERROR		2%		ERROR				50%				51.8%

																		Overige Landen		2.2		ERROR		ERROR				3.6		ERROR		ERROR		63%		ERROR				2%				2.6%

																				140.5		ERROR		ERROR				138.7		ERROR		ERROR		(1%)		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR		ERROR				24.6		ERROR		ERROR		4%		ERROR

																		Germany		31.3		ERROR		ERROR				30.9		ERROR		ERROR		(1%)		ERROR

																		North America		12.8		ERROR		ERROR				7.8		ERROR		ERROR		(40%)		ERROR

																		Other Europe		70.6		ERROR		ERROR				71.9		ERROR		ERROR		2%		ERROR

																		Other Countries		2.2		ERROR		ERROR				3.6		ERROR		ERROR		63%		ERROR

																				140.6		ERROR		ERROR				138.7		ERROR		ERROR		(1%)		ERROR







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Toegevoegde waarde		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR				Incidentele baten & lasten		0.0				0.0				0.0				ERROR

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015 1)				12/31/15				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				103.2				102.9				Immateriële vaste activa		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Materiële vaste activa		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financiële vaste activa		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Vlottende activa

		Inventories		251.8				338.7				295.2				Voorraden		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Vorderingen		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Liquide middelen		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Totaal activa		681.6				729.7				725.0





																1) De vergelijkende informatie is herzien vanwege de retrospectief toegepaste wijziging in de verantwoording van de Engelse pensioenvordering











				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Inventories		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Trade receivables		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Trade payables		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Total		313.7				337.7				342.5				9%

																				Working capital in % of net turnover		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Eigen Vermogen		308.5				305.9				327.2



		Provisions		33.1				30.3				29.1						Voorzieningen		33.1				30.3				29.1

		Long term loans		64.9				59.0				53.8						Langlopende leningen		64.9				59.0				53.8



		Bank credits		112.9				155.2				126.8						Bankkrediet		112.9				155.2				126.8

		Short term debts		162.4				179.3				188.1						Kortlopende schulden		162.4				179.3				188.1



		Total Liabilities		681.6				729.7				725.0						Totaal passiva		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3				1.2

		Long term loans		-12.7				-12.6				-11.9



		Bank credits		12.8				12.6				11.8

		Short term debts		0.2



		Total Liabilities		21.7				20.2				-0.054





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2015		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				32.3				34.0						Net profit		31.9				32.3				34.0

						Afschrijvingen		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Op aandelen gebaseerde betalingen		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				42.7				39.8				Operating cash flow for working capital and facilities				37.3				42.7				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(45.3)				16.3						Changes in working capital and provisions		(21.7)				(45.3)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(4.0)				(10.7)				(6.7)						Changes in fixed assets		(4.0)				(10.7)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		(1.8)				0.0				0.0						Acquisition of subidiary companies		(1.8)				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Vrije kasstroom				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Netto kasstroom				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.1%				9.7%				12.0%				ROCE		11.1%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SGPL50000		ERROR		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SGPL50000		ERROR		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR		ERROR		ERROR																														83.9		140.9		86.8

		Prod omzet																												ERROR		ERROR		ERROR																														2.9		7.5		1.1

		Prod omzet																												ERROR		ERROR		ERROR																														25.3		44.6		21.6

		Prod omzet																												ERROR		ERROR		ERROR																														195.5		320.3		272.3

		Prod omzet																												ERROR		ERROR		ERROR																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR		ERROR		ERROR																														19.1		35.5		18.1

		Prod omzet																												ERROR		ERROR		ERROR																														21.4		48.1		29.9

		Prod omzet																												ERROR		ERROR		ERROR																														95.5		176.6		86.9

		Prod omzet																												ERROR		ERROR		ERROR																														0.1		- 0		- 0

		Prod omzet																												ERROR		ERROR		ERROR																														136.2		260.1		134.9

		Prod omzet																												ERROR		ERROR		ERROR																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR		ERROR		ERROR																														135.1		224.7		136.2

		Geo Omzet																												ERROR		ERROR		ERROR																														133.5		227.0		159.9

		Geo Omzet																												ERROR		ERROR		ERROR																														81.2		138.3		73.4

		Geo Omzet																												ERROR		ERROR		ERROR																														204.2		365.6		237.6

		Geo Omzet																												ERROR		ERROR		ERROR																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR				ERROR																														105.5				111.7

		Geo Omzet																												ERROR				ERROR																														103.6				129.1

		Geo Omzet																												ERROR				ERROR																														67.3				65.3

		Geo Omzet																												ERROR				ERROR																														349.5				406.9

		Geo Omzet																												ERROR				ERROR																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR				ERROR																														23.3				24.7

		Geo Omzet																												ERROR				ERROR																														31.1				31.0

		Geo Omzet																												ERROR				ERROR																														13.4				7.7

		Geo Omzet																												ERROR				ERROR																														68.3				69.7

		Geo Omzet																												ERROR				ERROR																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL50000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL47100		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL49501		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL95000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL97000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99710		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99721		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL98002		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99500		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL40000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL94000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL46000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL43000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL49551		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99100		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99200		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99300		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98100		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98200		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98301		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS13300		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		LI95401		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30501		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30200		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30300		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30250		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30401		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR		EQ99000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI97000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI98000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI96000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI95301		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI95311		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI99999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10102		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10800		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10801		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10811		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20101		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20120		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20121		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40132		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40133		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40131		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF30999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR		ERROR				490.3		ERROR		ERROR		13%		ERROR				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR		ERROR				139.4		ERROR		ERROR		(1%)		ERROR				25%				22%

																		Fitness*						- 0								- 0		-		ERROR				0%				0%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur



																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR		ERROR				490.3		ERROR		ERROR		13%		ERROR				75%				78%

																		Parts & Accessories		141.1		ERROR		ERROR				139.4		ERROR		ERROR		(1%)		ERROR				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				0%				0%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR		ERROR				272.3		ERROR		ERROR		39%		ERROR				45%				55.5%

																		Sportieve fietsen		112.0		ERROR		ERROR				109.5		ERROR		ERROR		(2%)		ERROR				26%				22.3%

																		Traditionele fietsen		125.8		ERROR		ERROR				109.2		ERROR		ERROR		(13%)		ERROR				29%				22.2%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR		ERROR				272.3		ERROR		ERROR		39%		ERROR				45%				55%

																		Sportive bikes		112.0		ERROR		ERROR				109.5		ERROR		ERROR		(2%)		ERROR				26%				22%

																		Traditional bikes		125.8		ERROR		ERROR				109.2		ERROR		ERROR		(13%)		ERROR				29%				22%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR		ERROR				18.1		ERROR		ERROR		(5%)		ERROR				14%				13%

																		Exclusieve distributie		21.4		ERROR		ERROR				29.9		ERROR		ERROR		40%		ERROR				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR		ERROR				90.8		ERROR		ERROR		(9%)		ERROR				71%				65%

																				140.5		ERROR		ERROR				138.8		ERROR		ERROR		(1%)		ERROR				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR		ERROR				18.1		ERROR		ERROR		(5%)		ERROR				14%				13%

																		Exclusive distribution		21.4		ERROR		ERROR				29.9		ERROR		ERROR		40%		ERROR				15%				22%

																		Other Parts & Accessories		99.9		ERROR		ERROR				90.8		ERROR		ERROR		(9%)		ERROR				71%				65%

																				140.5		ERROR		ERROR				138.8		ERROR		ERROR		(1%)		ERROR				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Balance sheet, liabilities

22 July 2016 presentation half year results 2016Accell Group N.V. - 19

(x € mln.) 30-6-2015 1) 31-12-2015 30-6-2016

Equity 308.5 305.9 327.2

Provisions 33.1 30.3 29.1
Long-term debts 64.9 59.0 53.8

Credit institutions 112.9 155.2 126.8
Other current liabilities 162.4 179.3 188.1

Total liabilities 681.6 729.7 725.0

1) Comparative information has been adjusted due to the retrospective application of an accounting change in respect of the UK pension asset


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Omzet		573.8				986.4				629.7				10%



		Bedrijfsresultaat		49.1				58.5				52.4				7%



		Nettowinst		31.9				32.3				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				41.9%				45.1%				-0%



		Balanstotaal		681.6				729.7				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR		ERROR				136.2		ERROR		ERROR		1%		ERROR				24%				22%

																		Duitsland		133.8		ERROR		ERROR				159.9		ERROR		ERROR		20%		ERROR				23%				25%

																		Noord-Amerika		80.5		ERROR		ERROR				73.4		ERROR		ERROR		(9%)		ERROR				14%				12%

																		Overig Europa		204.4		ERROR		ERROR				237.6		ERROR		ERROR		16%		ERROR				36%				38%

																		Overige Landen		19.8		ERROR		ERROR				22.6		ERROR		ERROR		14%		ERROR				3%				4%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR		ERROR				136.2		ERROR		ERROR		1%		ERROR

																		Germany		133.8		ERROR		ERROR				159.9		ERROR		ERROR		20%		ERROR

																		North America		80.5		ERROR		ERROR				73.4		ERROR		ERROR		(9%)		ERROR

																		Other Europe		204.4		ERROR		ERROR				237.6		ERROR		ERROR		16%		ERROR

																		Other Countries		19.8		ERROR		ERROR				22.6		ERROR		ERROR		14%		ERROR

																				573.9		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR		ERROR				111.6		ERROR		ERROR		(0%)		ERROR				26%				23%

																		Duitsland		102.4		ERROR		ERROR				129.0		ERROR		ERROR		26%		ERROR				24%				26%

																		Noord-Amerika		67.7		ERROR		ERROR				65.6		ERROR		ERROR		(3%)		ERROR				16%				13%

																		Overig Europa		133.8		ERROR		ERROR				165.8		ERROR		ERROR		24%		ERROR				31%				34%

																		Overige Landen		17.6		ERROR		ERROR				19.0		ERROR		ERROR		8%		ERROR				4%				4%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR		ERROR				111.6		ERROR		ERROR		(0%)		ERROR

																		Germany		102.4		ERROR		ERROR				129.0		ERROR		ERROR		26%		ERROR																39.669

																		North America		67.7		ERROR		ERROR				65.6		ERROR		ERROR		(3%)		ERROR

																		Other Europe		133.8		ERROR		ERROR				165.8		ERROR		ERROR		24%		ERROR

																		Other Countries		17.6		ERROR		ERROR				19.0		ERROR		ERROR		8%		ERROR

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR		ERROR				24.6		ERROR		ERROR		4%		ERROR				17%				17.7%

																		Duitsland		31.3		ERROR		ERROR				30.9		ERROR		ERROR		(1%)		ERROR				22%				22.3%

																		Noord-Amerika		12.8		ERROR		ERROR				7.8		ERROR		ERROR		(40%)		ERROR				9%				5.6%

																		Overig Europa		70.6		ERROR		ERROR				71.9		ERROR		ERROR		2%		ERROR				50%				51.8%

																		Overige Landen		2.2		ERROR		ERROR				3.6		ERROR		ERROR		63%		ERROR				2%				2.6%

																				140.5		ERROR		ERROR				138.7		ERROR		ERROR		(1%)		ERROR				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR		ERROR				24.6		ERROR		ERROR		4%		ERROR

																		Germany		31.3		ERROR		ERROR				30.9		ERROR		ERROR		(1%)		ERROR

																		North America		12.8		ERROR		ERROR				7.8		ERROR		ERROR		(40%)		ERROR

																		Other Europe		70.6		ERROR		ERROR				71.9		ERROR		ERROR		2%		ERROR

																		Other Countries		2.2		ERROR		ERROR				3.6		ERROR		ERROR		63%		ERROR

																				140.6		ERROR		ERROR				138.7		ERROR		ERROR		(1%)		ERROR







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Toegevoegde waarde		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR				Incidentele baten & lasten		0.0				0.0				0.0				ERROR

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015 1)				12/31/15				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				103.2				102.9				Immateriële vaste activa		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Materiële vaste activa		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financiële vaste activa		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Vlottende activa

		Inventories		251.8				338.7				295.2				Voorraden		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Vorderingen		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Liquide middelen		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Totaal activa		681.6				729.7				725.0





																1) De vergelijkende informatie is herzien vanwege de retrospectief toegepaste wijziging in de verantwoording van de Engelse pensioenvordering











				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Voorraden		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Debiteuren		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Crediteuren		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Totaal		313.7				337.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015 1)				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Equity		308.5				305.9				327.2



		Provisions		33.1				30.3				29.1						Provisions		33.1				30.3				29.1

		Long term loans		64.9				59.0				53.8						Long-term debts		64.9				59.0				53.8



		Bank credits		112.9				155.2				126.8						Credit institutions		112.9				155.2				126.8

		Short term debts		162.4				179.3				188.1						Other current liabilities		162.4				179.3				188.1



		Total Liabilities		681.6				729.7				725.0						Total liabilities		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%						1) Comparative information has been adjusted due to the retrospective application of an accounting change in respect of the UK pension asset

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3				1.2

		Long term loans		-12.7				-12.6				-11.9



		Bank credits		12.8				12.6				11.8

		Short term debts		0.2



		Total Liabilities		21.7				20.2				-0.054





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2015		(8.8)				Uitkering dividend 2014		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Nettowinst		31.9				32.3				34.0						Net profit		31.9				32.3				34.0

						Afschrijvingen		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Op aandelen gebaseerde betalingen		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operationele kasstroom voor werkkapitaal en voorzieningen 				37.3				42.7				39.8				Operating cash flow for working capital and facilities				37.3				42.7				39.8

						Mutaties werkkapitaal en voorzieningen		(21.7)				(45.3)				16.3						Changes in working capital and provisions		(21.7)				(45.3)				16.3

				Netto kasstroom uit operationele activiteiten				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Mutaties in vaste activa		(4.0)				(10.7)				(6.7)						Changes in fixed assets		(4.0)				(10.7)				(6.7)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Bedrijfscombinaties		(1.8)				0.0				0.0						Acquisition of subidiary companies		(1.8)				0.0				0.0

				Netto kasstroom uit investeringsactiviteiten				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Vrije kasstroom				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Aandelen- en optieregelingen		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividenduitkeringen		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Netto kasstroom uit financieringsactiviteiten				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Netto kasstroom				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.1%				9.7%				12.0%				ROCE		11.1%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat* / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal Medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP40001		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR		ERROR		ERROR																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SGPL50000		ERROR		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SGPL50000		ERROR		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR		ERROR		ERROR																														83.9		140.9		86.8

		Prod omzet																												ERROR		ERROR		ERROR																														2.9		7.5		1.1

		Prod omzet																												ERROR		ERROR		ERROR																														25.3		44.6		21.6

		Prod omzet																												ERROR		ERROR		ERROR																														195.5		320.3		272.3

		Prod omzet																												ERROR		ERROR		ERROR																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP90000		ERROR		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR		ERROR		ERROR																														19.1		35.5		18.1

		Prod omzet																												ERROR		ERROR		ERROR																														21.4		48.1		29.9

		Prod omzet																												ERROR		ERROR		ERROR																														95.5		176.6		86.9

		Prod omzet																												ERROR		ERROR		ERROR																														0.1		- 0		- 0

		Prod omzet																												ERROR		ERROR		ERROR																														136.2		260.1		134.9

		Prod omzet																												ERROR		ERROR		ERROR																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		SP85000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR		ERROR		ERROR																														135.1		224.7		136.2

		Geo Omzet																												ERROR		ERROR		ERROR																														133.5		227.0		159.9

		Geo Omzet																												ERROR		ERROR		ERROR																														81.2		138.3		73.4

		Geo Omzet																												ERROR		ERROR		ERROR																														204.2		365.6		237.6

		Geo Omzet																												ERROR		ERROR		ERROR																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR				ERROR																														105.5				111.7

		Geo Omzet																												ERROR				ERROR																														103.6				129.1

		Geo Omzet																												ERROR				ERROR																														67.3				65.3

		Geo Omzet																												ERROR				ERROR																														349.5				406.9

		Geo Omzet																												ERROR				ERROR																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR		BP12020HY		ERROR		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR				ERROR																														23.3				24.7

		Geo Omzet																												ERROR				ERROR																														31.1				31.0

		Geo Omzet																												ERROR				ERROR																														13.4				7.7

		Geo Omzet																												ERROR				ERROR																														68.3				69.7

		Geo Omzet																												ERROR				ERROR																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL50000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL47100		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL49501		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL95000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL97000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99710		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99721		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL98002		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99500		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL99999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL40000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL94000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL46000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL43000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR		PL49551		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99100		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99200		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS99300		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98100		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98200		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR		AS98301		ERROR		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS13300		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		LI95401		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30501		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30200		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30300		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30250		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR		AS30401		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR		EQ99000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI97000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI98000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI96000		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI95301		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI95311		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR		LI99999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10102		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10800		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10801		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10811		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF10999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20101		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20120		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF20121		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40132		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40133		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40131		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF30999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR		CF40999		ERROR		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-





Prod omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fietsen		432.7		ERROR		ERROR				490.3		ERROR		ERROR		13%		ERROR				75%				78%

																		Onderdelen & Accessoires*		141.1		ERROR		ERROR				139.4		ERROR		ERROR		(1%)		ERROR				25%				22%

																		Fitness*						- 0								- 0		-		ERROR				0%				0%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%



																		* Omzet Onderdelen & Accessoires inclusief fitnessapparatuur
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																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Bicycles		432.7		ERROR		ERROR				490.3		ERROR		ERROR		13%		ERROR				75%				78%

																		Parts & Accessories		141.1		ERROR		ERROR				139.4		ERROR		ERROR		(1%)		ERROR				25%				22%

																		Fitness*		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				0%				0%

																				573.8		ERROR		ERROR				629.7		ERROR		ERROR		10%		ERROR				100%				100%

						0.0712742981												*Fitness divested as of 1 August 2014

																		23-2-2016 handmatige aanpassingen bouke 

																				HY 2015				HY 2015				HY 2016

																		Fietsen		0.4								0.1

																		Onderdelen		-0.3

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Elektrische fietsen		195.5		ERROR		ERROR				272.3		ERROR		ERROR		39%		ERROR				45%				55.5%

																		Sportieve fietsen		112.0		ERROR		ERROR				109.5		ERROR		ERROR		(2%)		ERROR				26%				22.3%

																		Traditionele fietsen		125.8		ERROR		ERROR				109.2		ERROR		ERROR		(13%)		ERROR				29%				22.2%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%









																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Electric bikes		195.5		ERROR		ERROR				272.3		ERROR		ERROR		39%		ERROR				45%				55%

																		Sportive bikes		112.0		ERROR		ERROR				109.5		ERROR		ERROR		(2%)		ERROR				26%				22%

																		Traditional bikes		125.8		ERROR		ERROR				109.2		ERROR		ERROR		(13%)		ERROR				29%				22%

																				433.3		ERROR		ERROR				491.0		ERROR		ERROR		13%		ERROR				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR		ERROR				18.1		ERROR		ERROR		(5%)		ERROR				14%				13%

																		Exclusieve distributie		21.4		ERROR		ERROR				29.9		ERROR		ERROR		40%		ERROR				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR		ERROR				90.8		ERROR		ERROR		(9%)		ERROR				71%				65%

																				140.5		ERROR		ERROR				138.8		ERROR		ERROR		(1%)		ERROR				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR		ERROR				18.1		ERROR		ERROR		(5%)		ERROR				14%				13%

																		Exclusive distribution		21.4		ERROR		ERROR				29.9		ERROR		ERROR		40%		ERROR				15%				22%

																		Other Parts & Accessories		99.9		ERROR		ERROR				90.8		ERROR		ERROR		(9%)		ERROR				71%				65%

																				140.5		ERROR		ERROR				138.8		ERROR		ERROR		(1%)		ERROR				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR		ERROR				ERROR				ERROR







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Group equity

22 July 2016 presentation half year results 2016Accell Group N.V. - 20

• Stock dividend payment 52%
• Other mutations mainly concerned effects of currency conversions

i.a. English pension claim

(x € mln.)
Balance on 1 January 2016 305.9

Net profit 34.0
Dividend payment 2015 (8.8)
Other movements (3.9)
Increase 21.3

Balance on 30 June 2016 327.2



Cash flow 

22 July 2016 presentation half year results 2016Accell Group N.V. - 21

30-6-2015 30-6-2016

Net profit 49.1 52.4
Depreciation 5.2 5.6
Share-based payments 0.2 0.2

54.5 58.2
Changes in working capital and provisions (30.3) 16.1
Paid interest and income taxes (8.7) (18.2)

15.5 56.1

Changes in fixed assets (4.0) (6.5)
Business combinations (1.8) (0.2)

(5.8) (6.7)

9.7 49.4

Changes in term loans and bank overdrafts 2.9 (32.7)
Stock and option plans (0.0) (0.5)
Dividends paid (8.7) (8.8)

(5.8) (42.0)

4.0 7.4

Free cash flows 

Cash flows from financing activities 

Net cash flows from financing activities 

Net cash flows

(x € mln.)
Cash flows from operating activities

Operating cash flows before working capital and provisions

Net cash flows from operating activities 

Cash flows from investing activities 

Net cash flows from investing activities


Samenvatting

				HY 2015				HY 2015				HY 2016



		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Omzet		573.8				986.4				629.7				10%



		Bedrijfsresultaat		49.1				58.5				52.4				7%



		Nettowinst		31.9				32.3				34.0				7%



		Winst per aandeel		1.28				1.02				1.34				5%



		Solvabiliteit		45.3%				41.9%				45.1%				-0%



		Balanstotaal		681.6				729.7				725.0				6%



		Koers aandeel		16.65				13.60				20.43				23%



		23-02-2016 handmatige aanpassingen bouke 

		WPA FY 2014 aangepast om aan te sluiten met pres annual report

				30-6-2015				12/31/14				12/31/15

		Omzet



		Bedrijfsresultaat



		Nettowinst



		Winst per aandeel						-0.04



		Solvabiliteit



		Balanstotaal



		Koers aandeel





Geo omzet

																		Totaal

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!				24%				22%

																		Duitsland		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!				23%				25%

																		Noord-Amerika		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				14%				12%

																		Overig Europa		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!				36%				38%

																		Overige Landen		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!				3%				4%

																				573.8		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		135.3		ERROR:#REF!		ERROR:#REF!				136.2		ERROR:#REF!		ERROR:#REF!		1%		ERROR:#REF!

																		Germany		133.8		ERROR:#REF!		ERROR:#REF!				159.9		ERROR:#REF!		ERROR:#REF!		20%		ERROR:#REF!

																		North America		80.5		ERROR:#REF!		ERROR:#REF!				73.4		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!

																		Other Europe		204.4		ERROR:#REF!		ERROR:#REF!				237.6		ERROR:#REF!		ERROR:#REF!		16%		ERROR:#REF!

																		Other Countries		19.8		ERROR:#REF!		ERROR:#REF!				22.6		ERROR:#REF!		ERROR:#REF!		14%		ERROR:#REF!

																				573.9		ERROR:#REF!		ERROR:#REF!				629.7		ERROR:#REF!		ERROR:#REF!		10%		ERROR:#REF!



																		13-07-2016 handmatige aanpassingen harm 

																				HY 2015				HY 2015				HY 2016

																		Nederland		0.2

																		Duitsland		0.3

																		Noord-Amerika		-0.7

																		Overig Europa		0.2

																		Overige Landen		0.1

																		Fietsen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!				26%				23%

																		Duitsland		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!				24%				26%

																		Noord-Amerika		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!				16%				13%

																		Overig Europa		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!				31%				34%

																		Overige Landen		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!				4%				4%

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		111.8		ERROR:#REF!		ERROR:#REF!				111.6		ERROR:#REF!		ERROR:#REF!		(0%)		ERROR:#REF!

																		Germany		102.4		ERROR:#REF!		ERROR:#REF!				129.0		ERROR:#REF!		ERROR:#REF!		26%		ERROR:#REF!																39.669

																		North America		67.7		ERROR:#REF!		ERROR:#REF!				65.6		ERROR:#REF!		ERROR:#REF!		(3%)		ERROR:#REF!

																		Other Europe		133.8		ERROR:#REF!		ERROR:#REF!				165.8		ERROR:#REF!		ERROR:#REF!		24%		ERROR:#REF!

																		Other Countries		17.6		ERROR:#REF!		ERROR:#REF!				19.0		ERROR:#REF!		ERROR:#REF!		8%		ERROR:#REF!

																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!



																		20-7-2015 handmatige aanpassingen bouke 

																				H1 2015								H1 2015

																		Nederland		6.3								-0.1

																		Duitsland		-1.2								-0.1

																		Noord-Amerika		0.4								0.3

																		Overig Europa		-6.5								-0.3

																		Overige Landen

																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Nederland		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!				17%				17.7%

																		Duitsland		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				22%				22.3%

																		Noord-Amerika		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!				9%				5.6%

																		Overig Europa		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!				50%				51.8%

																		Overige Landen		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!				2%				2.6%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic



																		Netherlands		23.5		ERROR:#REF!		ERROR:#REF!				24.6		ERROR:#REF!		ERROR:#REF!		4%		ERROR:#REF!

																		Germany		31.3		ERROR:#REF!		ERROR:#REF!				30.9		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!

																		North America		12.8		ERROR:#REF!		ERROR:#REF!				7.8		ERROR:#REF!		ERROR:#REF!		(40%)		ERROR:#REF!

																		Other Europe		70.6		ERROR:#REF!		ERROR:#REF!				71.9		ERROR:#REF!		ERROR:#REF!		2%		ERROR:#REF!

																		Other Countries		2.2		ERROR:#REF!		ERROR:#REF!				3.6		ERROR:#REF!		ERROR:#REF!		63%		ERROR:#REF!

																				140.6		ERROR:#REF!		ERROR:#REF!				138.7		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!







Nederland
22%

Duitsland
25%

Noord-Amerika
11%

Overig Europa
38%

Overige landen
4%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.2162269491333465	0.25393999923839289	0.11650200042051248	0.37739087604233001	3.5940175165418267E-2	

Nederland 23%

Duitsland 

26%

Noord-Amerika 

13%

Overig Europa 34%

Overige Landen 

5%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.22727530957426101	0.26275317208331261	0.13363412511917191	0.3376510096132041	3.8686383610050293E-2	

Nederland 18%

Duitsland 

22%

Noord-Amerika

6%

Overig Europa 

52%

Overige Landen 

3%



Nederland	Duitsland	Noord-Amerika	Overig Europa	Overige Landen	0.17712855895394672	0.2227515824183636	5.5874136254372424E-2	0.51802394206444002	2.6221780308878079E-2	



rr

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%



		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%

		Other costs		(130.9)				(255.8)				(139.9)				7%				Overige kosten		(130.9)				(255.8)				(139.9)				7%

		Operating profit (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Interest costs		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0

				- 0				33.5				- 0



		Net profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%



		23-02-2016 handmatige aanpassingen bouke 

















		Aanpassingen		HY 2015				HY 2015				HY 2016

		Net turnover



		Material costs		1.00-								0.25

		Other costs		0.02-

		Operating profit (EBIT)		- 0

		Non-recurring profit/ losses

		Result of participations

		Interest costs

		Taxes





		Net profit

















		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Net turnover		573.8				986.4				629.7				10%				Netto-omzet		573.8				986.4				629.7				10%

		Material costs		(393.8)				(672.1)				(437.4)				11%				Materiaalkosten		(393.8)				(672.1)				(437.4)				11%



		Added Value		180.0				314.3				192.3				7%				Toegevoegde waarde		180.0				314.3				192.3				7%

				31.2%				31.9%				30.5%										31.4%				31.9%				30.5%





		(x € mln.)		HY 2015		% omzet		HY 2015		% turnover		HY 2016		% turnover		∆ HY				(x € mln.)		HY 2015		% omzet		HY 2015				HY 2016		% omzet		∆ HY



		Staffing costs		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%				Personeelskosten		(62.0)		10.8%		(119.3)		12%		(62.8)		10.0%		1%

		Depreciation & amortization		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%				Afschrijvingen		(5.2)		0.9%		(10.1)		1%		(5.6)		0.9%		7%

		Other operating costs		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%				Overige bedrijfskosten		(63.7)		11.1%		(125.1)		13%		(71.5)		11.4%		12%



		Total operating expenses		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%				Operationele kosten		(130.9)		22.8%		(254.5)		26%		(139.9)		22.2%		7%

				-0.0				1.3				0.0										-0.0				1.3				0.0

																				* Exclusief incidentele baten en lasten

		20-7-2015 handmatige aanpassingen bouke 

		* HY1 2014 other operating costs aangepast om aan te sluiten met pres vorig jaar

		* HY1 2015 other operating costs aangepast om aan te sluiten met file Janet

				H1 2014				2014				H1 2015

		Staffing costs

		Depreciation & amortization		-0.03

		Other operating costs		0.03



		Total operating expenses

																						0.016				1.310-				0.005-

		(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY				(x € mln.)		HY 2015				HY 2015				HY 2016				∆ HY



		Operational result (EBIT)		49.1				58.5				52.4				7%				Bedrijfsresultaat (EBIT)		49.1				58.5				52.4				7%



		Non-recurring income and expenses		0.0				0.0				0.0				ERROR:#DIV/0!				Incidentele baten & lasten		0.0				0.0				0.0				ERROR:#DIV/0!

		Result of participations		0.0				0.3				0.5								Resultaat deelnemingen		0.0				0.3				0.5

		Financial result		(5.6)				(9.1)				(4.5)				(20%)				Financiële baten & lasten		(5.6)				(9.1)				(4.5)				(20%)

		Taxes		(11.7)				(16.2)				(14.4)				23%				Belastingen		(11.7)				(16.2)				(14.4)				23%



		Netto operationeel resultaat		31.9				33.5				34.0				7%				Netto operationeel resultaat		31.9				33.5				34.0				7%



		Non-recurring profit/ losses		0.0				0.0				0.0								Incidentele baten & lasten		0.0				0.0				0.0



		Net Profit		31.9				32.3				34.0				7%				Nettowinst		31.9				32.3				34.0				7%













activa

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				(x € mln.)		30-6-2015 1)				12/31/15				30-6-2016

		Fixed assets														Vaste activa

		Intangible fixed assets		104.4				103.2				102.9				Immateriële vaste activa		104.4				103.2				102.9

		Tangible fixed assets		67.5				69.8				70.2				Materiële vaste activa		67.5				69.8				70.2

		Financial fixed asset		36.7				31.8				29.9				Financiële vaste activa		36.7				31.8				29.9

				208.6				204.8				203.1						208.6				204.8				203.1

		Current assets														Vlottende activa

		Inventories		251.8				338.7				295.2				Voorraden		251.8				338.7				295.2

		Receivables		203.0				172.0				204.9				Vorderingen		203.0				172.0				204.9

		Cash and cash equivalents		18.2				14.2				21.9				Liquide middelen		18.2				14.2				21.9

				473.0				524.9				521.9						473.0				524.9				521.9



		Total assets		681.6				729.7				725.0				Totaal activa		681.6				729.7				725.0





																1) De vergelijkende informatie is herzien vanwege de retrospectief toegepaste wijziging in de verantwoording van de Engelse pensioenvordering











				6/30/14				12/31/15				30-6-2016

		Fixed assets

		Intangible fixed assets

		Tangible fixed assets

		Financial fixed asset		21.7				20.2



		Current assets

		Inventories

		Receivables

		Cash and cash equivalents





		Total assets		0.1





twc

		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Inventory		251.8				338.7				295.2				17%				Voorraden		251.8				338.7				295.2				17%

		Accounts receivable		172.7				134.6				177.0				2%				Debiteuren		172.7				134.6				177.0				2%

		Accounts payable		(110.9)				(135.6)				(129.7)				17%				Crediteuren		(110.9)				(135.6)				(129.7)				17%



		Totaal		313.7				337.7				342.5				9%				Totaal		313.7				337.7				342.5				9%

																				Werkkapitaal als % van netto-omzet		32.9%				34.2%				32.9%





		(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY				(x € mln.)		30-6-2015				12/31/15				30-6-2016				∆ HY



		Goods in transit		24.6				59.3				35.1				43%				Goederen onderweg		24.6				59.3				35.1				43%

		Components		73.9				108.2				79.7				8%				Componenten		73.9				108.2				79.7				8%

		Components		70.0				105.1				76.4				9%				Componenten		70.0				105.1				76.4				9%

		Semi-finished goods		3.9				3.1				3.3				(16%)				Half fabrikaten		3.9				3.1				3.3				(16%)

		Finished goods		153.4				171.2				180.4				18%				Handelsgoederen en gereed product		153.4				171.2				180.4				18%



		Total		251.8				338.7				295.2				17%				Totaal		251.8				338.7				295.2				17%



		20-7-2015 handmatige aanpassingen bouke 

		* finished goods HY1 2014 assets aangepast om aan te sluiten met pres vorig jaar

				6/30/14				12/31/14				6/30/15

		Inventory

		Accounts receivable

		Accounts payable



		Totaal

		Goods in transit

		Components

		Semi-finished goods

		Finished goods



		Total





lia

		(x € mln.)		30-6-2015				12/31/15				30-6-2016						(x € mln.)		30-6-2015 1)				12/31/15				30-6-2016



		Group Equity		308.5				305.9				327.2						Eigen Vermogen		308.5				305.9				327.2



		Provisions		33.1				30.3				29.1						Voorzieningen		33.1				30.3				29.1

		Long term loans		64.9				59.0				53.8						Langlopende leningen		64.9				59.0				53.8



		Bank credits		112.9				155.2				126.8						Bankkrediet		112.9				155.2				126.8

		Short term debts		162.4				179.3				188.1						Kortlopende schulden		162.4				179.3				188.1



		Total Liabilities		681.6				729.7				725.0						Totaal passiva		681.6				729.7				725.0



		solvabiliteit		45.3%				41.9%				45.1%						1) De vergelijkende informatie is herzien vanwege de retrospectief toegepaste wijziging in de verantwoording van de Engelse pensioenvordering

		20-7-2015 handmatige aanpassingen bouke 

				6/30/14				12/31/14				6/30/15

		Group Equity



		Provisions		20.6				19.3				1.2

		Long term loans		-12.7				-12.6				-11.9



		Bank credits		12.8				12.6				11.8

		Short term debts		0.2



		Total Liabilities		21.7				20.2				-0.054





ev

		(x € mln.)						(x € mln.)

		Balance on 1 January 2015		305.9				Balans op 1 januari 2016		305.9



		Net profit		34.0				Nettowinst		34.0

		Dividend payment 2015		(8.8)				Uitkering dividend 2015		(8.8)

		Other movements		(3.9)				Overige mutaties		(3.9)

		Increase		21.3				Toename		21.3



		Balance on 31 December 2015		327.2				Balans op 30 juni 2016		327.2





				- 0





kas

				(x € mln.)				30-6-2015				12/31/15				30-6-2016				(x € mln.)				30-6-2015				12/31/15				30-6-2016

				Cash flows from operating activities																Cash flow from operating activities

						Net profit		49.1				32.3				52.4						Operating result		49.1				32.3				52.4

						Depreciation		5.2				10.1				5.6						Depreciation		5.2				10.1				5.6

						Share-based payments		0.2				0.4				0.2						Share based payments		0.2				0.4				0.2

				Operating cash flows before working capital and provisions				54.5				42.7				58.2				Operating cash flow for working capital and facilities				54.5				42.7				58.2

						Changes in working capital and provisions		(30.3)				(45.3)				16.1						Changes in working capital and provisions		(30.3)				(45.3)				16.1

						Paid interest and income taxes		(8.7)								(18.2)						Interest and taxes paid		(8.7)								(18.2)

				Net cash flows from operating activities 				15.5				(2.6)				56.1				Net cash flow from operating activities				15.5				(2.6)				56.1



				Cash flows from investing activities 																Cash flow from investment activities

						Changes in fixed assets		(4.0)				(10.7)				(6.5)						Changes in fixed assets		(4.0)				(10.7)				(6.5)

						Verkoop bedrijfsactiviteiten		0.0				0.0				0.0						Assets held for sale

						Business combinations		(1.8)				0.0				(0.2)						Acquisition of subidiary companies		(1.8)				0.0				(0.2)

				Net cash flows from investing activities				(5.8)				(10.7)				(6.7)				Net cash flow from investment activities				(5.8)				(10.7)				(6.7)



				Free cash flows 				9.7				(13.3)				49.4				Free cash flow				9.7				(13.3)				49.4



				Cash flows from financing activities 																Cash flow from financing activities

						Changes in term loans and bank overdrafts		2.9				40.6				(32.7)						Changes in bank loans and bank overdrafts		2.9				40.6				(32.7)

						Stock and option plans		(0.0)				(0.1)				(0.5)						Stock and option plans		(0.0)				(0.1)				(0.5)

						Dividends paid		(8.7)				(8.7)				(8.8)						Cash dividend		(8.7)				(8.7)				(8.8)

				Net cash flows from financing activities 				(5.8)				31.8				(42.0)				Net cahs flow from financing activities				(5.8)				31.8				(42.0)



				Net cash flows				4.0				18.5				7.4				Net cash flow				4.0				18.5				7.4

		20-7-2015 handmatige aanpassingen bouke 



				Kasstroom uit operationele activiteiten

						Netto resultaat

						Afschrijvingen

						Op aandelen gebaseerde betalingen

				Operationele kasstroom voor werkkapitaal en voorzieningen 

						Mutaties werkkapitaal en voorzieningen

				Netto kasstroom uit operationele activiteiten



				Kasstroom uit investeringsactiviteiten

						Mutaties in vaste activa

						Afstoten van activa aangehouden voor verkoop

						Verwerven dochterondernemingen

				Netto kasstroom uit investeringsactiviteiten



				Vrije kasstroom



				Kasstroom uit financieringsactiviteiten

						Mutaties banken

						Aandelen en optieregelingen

						Dividenduitkeringen

				Netto kasstroom uit financieringsactiviteiten



				Netto kasstroom

				(x € mln.)				30-6-2015				11/15/00				30-6-2016				(x € mln.)				30-6-2015				11/15/00				30-6-2016

				Kasstroom inzake operationele activiteiten																Cash flow from operating activities

						Operationele winst		44.1				0.0				58.5						Operating Profit		44.1				0.0				58.5

						Afschrijvingen		8.9				0.0				10.1						Depreciation		8.9				0.0				10.1

						Op aandelen gebaseerde betalingen		0.3				0.0				0.4						Share-based payments		0.3				0.0				0.4

				Operationele kasstroom voor werkkapitaal en voorzieningen 				53.3				0.0				68.9				Operating cash flow for working capital and facilities				53.3				0.0				68.9

						Mutaties werkkapitaal en voorzieningen		2.8				0.0				(68.3)						Changes in working capital and provisions		2.8				0.0				(68.3)

				Kasstroom uit operationele activiteiten				56.1				0.0				0.7				Cash flow from operating activities				56.1				0.0				0.7

						Betaalde rente, bankkosten & factoring		(9.2)								(10.0)						Interest paid and banking costs		(9.2)				- 0				(10.0)

						Betaalde vennootschapsbelasting		(8.7)								(9.8)						Income taxes paid		(8.7)				- 0				(9.8)

				Netto kasstroom uit operationele activiteiten				38.2								(19.0)				Net cash flow from operating activities				38.2				0.0				(19.0)



				Kasstroom inzake investeringsactiviteiten																Cash flow from investment activities

						Ontvangen rente		0.3								0.7								0.3				0.0				0.7

						Mutaties in vaste activa		(9.6)				0.0				(10.9)						Changes in fixed assets		(9.6)				0.0				(10.9)

						Verkoop bedrijfsactiviteiten		23.4				0.0				0.0						Sale of business activities		23.4				0.0				0.0

						Bedrijfscombinaties		(14.0)				0.0				(1.8)						Business combinations		(14.0)				0.0				(1.8)

				Netto kasstroom uit investeringsactiviteiten				0.1				0.0				(12.0)				Net cash flow from investment activities				0.1				0.0				(12.0)



				Vrije kasstroom				38.3				0.0				(31.1)				Free cash flow				38.3				0.0				(31.1)



				Kasstroom inzake financieringsactiviteiten																Cash flow from financing activities

						Mutaties banken		(34.2)				0.0				39.7						Changes in bank loans and bank overdrafts		(34.2)				0.0				39.7

						Aandelen- en optieregelingen		(7.2)				0.0				(8.7)						Cash dividend		(7.2)				0.0				(8.7)

						Dividenduitkeringen		(0.1)				0.0				(0.1)						Stock and option plans		(0.1)				0.0				(0.1)

				Netto kasstroom uit financieringsactiviteiten				(41.5)				0.0				31.0				Net cash flow from financing activities				(41.5)				0.0				31.0



				Netto kasstroom				(3.2)				0.0				(0.1)				Net cash flow				(3.2)				0.0				(0.1)





wpa

				WPA H1		WPA H2		WPA

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79				aangepaste vergelijkende cijfers

		2011		1.32		0.61		1.93

		2012		0.93		0.08		1.01

		2013		1.02		0.23-		0.79

		2014		1.12		0.02-		1.06

		2015		1.28		0.01		1.29

		2016		1.34

				WPA H1		WPA H2		WPA

		2002						0.80

		2003		0.60		0.50		1.10

		2004		0.90		0.64		1.54

		2005		1.10		0.65		1.75

		2006		1.16		0.84		2.00

		2007		1.72		0.88		2.60

		2008		2.02		0.93		2.95

		2009		2.25		1.05		3.30

		2010		2.39		1.18		3.57

		2011		1.32

				WPA H1		WPA H2		WPA		0.5

		2002						0.40

		2003		0.30		0.25		0.55

		2004		0.45		0.32		0.77

		2005		0.55		0.33		0.88

		2006		0.58		0.42		1.00

		2007		0.86		0.44		1.30

		2008		1.01		0.47		1.48

		2009		1.13		0.52		1.65

		2010		1.19		0.59		1.79

		2011		1.32		0.61		1.93

		2012		0.93



WPA H1	 0,60 



2009	2010	2011	2012	2013	2014	2015	1.125	1.1935	1.32	0.93	1.02	1.1200000000000001	1.28	WPA H2	

2009	2010	2011	2012	2013	2014	2015	0.52499999999999991	0.59149999999999991	0.60999999999999988	7.999999999999996E-2	-0.22999999999999998	-0.02	1.0000000000000009E-2	







WPA	

2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	0.4	0.55200000000000005	0.77	0.875	1	1.3	1.4750000000000001	1.65	1.7849999999999999	1.93	1.01	0.79	1.06	1.29	







ratios

				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		WPA		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		ROCE		11.1%				9.7%				12.0%				ROCE		11.1%				9.7%				12.0%



		ROCE (excl. eenmalige effecten en LTM)		8.1%				8.1%				9.3%				ROCE (excl. eenmalige effecten en LTM)		8.1%				9.3%				9.3%



		Operating result / turnover		8.6%				5.0%				8.3%				Bedrijfsresultaat / Omzet		8.6%				5.0%				8.3%



		Solvency		45.3%				41.9%				45.1%				Solvabiliteit		45.3%				41.9%				45.1%



		Net debt / EBITDA		2.9				2.9				2.7				Nettoschuld / EBITDA		2.9				2.9				2.7



		Nettoschuld / EBITDA 		4.0				4.0				2.8				Nettoschuld / EBITDA 		4.0				2.8				2.8

		(excl. eenmalige effecten en LTM)														(excl. eenmalige effecten en LTM)



		Average number of employees (FTE)		3,070				2,796				3,037				Gemiddeld aantal medewerkers (FTE)		3,070				2,796				3,037



																* exclusief incidentele baten en lasten





		Dividendvoorstel

		Pay-out ratio

		Dividendrendement





				HY 2015				HY 2015				HY 2016						HY 2015				HY 2015				HY 2016



		EPS		€ 1.28				€ 1.02				€ 1.34				WPA		€ 1.28				€ 1.02				€ 1.34



		Proposed dividend		€    0.61				€    0.61				€    0.73				Dividendvoorstel		€    0.61				€    0.61				€    0.73



		Pay out ratio		48%				60%				54%				Pay out ratio		48%				60%				54%



		Share price year end		€    16.65				€    13.60				€    20.43				Koers jaareinde		€    16.65				€    13.60				€    20.43



		Dividend yield		3.7%				4.5%				3.6%				Dividendrendement		3.7%				4.5%				3.6%

																		HY 2015				2.79				HY 2016



																Gerapporteerde WPA		€ 1.060				€ 0.000				€ 1.285



																Incident Taiwan		€ 0.000				€ 0.000				€ 0.159



																Totaal		€    1.06				€    - 0				€    1.44



																Pay out ratio		58%				€    - 0				50%



																Dividendvoorstel		€    0.61				ERROR:#DIV/0!				€    0.72



																Koers jaareinde		€    13.60				€    - 0				€    21.07



																Dividendrendement		4.5%				ERROR:#DIV/0!				3.4%





Half year results

		(x € mln.)		HY 2015				H2 2014				HY 2016						H2 2015				HY 2015				FY 2015						(x € mln.)		HY 2015				H2 2014				HY 2016				H2 2015				HY 2015				FY 2015



		Net turnover		573.8				412.6				629.7						252.7				986.4				882.4						Netto-omzet		573.8				412.6				629.7				252.7				986.4				882.4



		Material costs		(393.8)				(278.3)				(437.4)						(176.7)				(672.1)				(614.1)						Materiaalkosten		(393.8)				(278.3)				(437.4)				(176.7)				(672.1)				(614.1)

		Added Value in % of net sales		31.4%				32.6%				30.5%						30.1%				31.9%				30.4%						Toegevoegde waarde %		31.4%				32.6%				30.5%				30.1%				31.9%				30.4%



		Depreciation and amortization		(5.2)				(4.8)				(5.6)						(3.3)				(10.1)				(8.9)						Afschrijvingen		(5.2)				(4.8)				(5.6)				(3.3)				(10.1)				(8.9)

		Staffing costs		(62.0)				(57.3)				(62.8)						(44.6)				(119.3)				(107.4)						Personeelskosten		(62.0)				(57.3)				(62.8)				(44.6)				(119.3)				(107.4)

		Other operating costs		(63.7)				(61.3)				(71.5)						(36.2)				(125.1)				(107.7)						Overige bedrijfskosten		(63.7)				(61.3)				(71.5)				(36.2)				(125.1)				(107.7)



		Other costs		(130.9)				(123.5)				(139.9)						(84.1)				(254.5)				(224.0)		268.3				Operationele kosten		(131.0)				(123.5)				(139.9)				(84.1)				(254.5)				(224.0)

																												44.3

		Operating result before non recurring profit / losses		49.1				(9.4)				52.4						(8.1)				58.5				44.3						Operationeel resultaat voor incidentele baten en lasten		49.1				(9.4)				52.4				(8.1)				59.8				44.3

				8.6%				-2.3%				8.3%										5.9%				5.0%								8.6%				-2.3%				8.3%				-3.2%				6.1%				5.0%

		Non recurring profit/ losses		- 0				0.0				0.0						(0.7)				0.0				(0.7)						Incidentele baten en lasten		- 0				0.0				- 0				(0.7)				0.0				(0.7)



		Operating result (EBIT)		49.1				9.4				52.4						(8.8)				58.5				43.7						Operationeel resulaat (EBIT)		49.1				9.4				52.4				(8.8)				59.8				43.7

				8.6%				2.3%				8.3%										5.9%				5.0%								8.6%				2.3%				8.3%				-3.5%				6.1%				5.0%

		Result of participations		0.0				0.3				0.5						(0.1)				0.3				0.4						Resultaat deelnemingen		0.0				0.3				0.5				(0.1)				0.3				0.4

		Interest costs		(5.6)				(3.5)				(4.5)						(4.2)				(9.1)				(8.7)						Financiële baten & lasten		(5.6)				(3.5)				(4.5)				(4.2)				(9.1)				(8.7)

		Taxes		(11.7)				(4.6)				(14.4)						5.1				(16.2)				(9.2)						Belastingen		(11.7)				(4.6)				(14.4)				5.1				(16.2)				(9.2)



		Net Profit		31.9				0.4				34.0						(8.0)				32.3				26.1						Nettowinst		31.9				0.4				34.0				(8.0)				34.8				26.1

				5.6%				0.1%				5.4%						-3.2%				3.3%				3.0%								5.6%				0.1%				5.4%				-3.2%				3.5%				3.0%



																																(x € mln.)		HY1 2014				HY1 2015				HY2 2014				HY2 2015				FY 2014				FY2015



																																Netto-omzet		506.2				573.8				376.2				412.6				882.4				986.4



																																Materiaalkosten		(351.4)				(393.8)				(262.7)				(279.6)				(614.1)				(673.4)

																																Toegevoegde waarde %		30.6%				31.4%				30.2%				32.2%				30.4%				31.7%



																																Afschrijvingen		(4.3)				(5.2)				(4.6)				(4.9)				(8.9)				(10.1)

																																Personeelskosten		(55.9)				(62.0)				(51.5)				(57.3)				(107.4)				(119.3)

																																Overige bedrijfskosten		(56.4)				(63.7)				(50.9)				(57.4)				(107.3)				(121.1)



																																Operationele kosten		(116.6)				(130.9)				(107.0)				(119.6)				(223.5)				(250.5)



																																Operationeel resultaat voor incidentele baten en lasten		38.2				49.1				6.6				13.4				44.8				62.5

																																		7.5%				8.6%				1.8%				3.2%				5.1%				6.3%

																																Incidentele baten en lasten		1.2				0.0				(1.9)				(4.0)				(0.7)				(4.0)



																																Operationeel resulaat (EBIT)		39.4				49.1				4.7				9.4				44.1				58.5

																																		7.8%				8.6%				1.3%				2.3%				5.0%				5.9%

																																Resultaat deelnemingen		0.0				0.0				0.4				(0.9)				0.4				(0.9)

																																Financiële baten & lasten		(5.1)				(5.6)				(3.7)				(3.5)				(8.8)				(9.1)

																																Belastingen		(6.8)				(11.7)				(2.5)				(4.6)				(9.3)				(16.2)



																																Nettowinst		27.5				31.9				(1.0)				0.4				26.5				32.3

																																		5.4%				5.6%				(0,3%)				0.1%				3.0%				3.3%





Smartview

																												Maand		June		December		June																												Maand		June		December		June

																												Jaar		2015		2015		2016																						-21.9683		118.485				Jaar		2,015.0		2,015.0		2,016.0

																																																										140.5						HY 2015		HY 2015		HY 2016		∆ HY

																																																																30-6-2015		42,369.0		30-6-2016

		Tab		Scenario		View		Value		Entiteit		Entity name		Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4												Scenario		View		Value						Account		Account name		ICP		Custom1 		Custom2		Custom3		Custom4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes_Monthly		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Parts_Monthly		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Fitness_Monthly		TotalCustom3		Total_Management				1.8		4.2		1.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP40001		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP40001		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Monthly		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				433.3		717.9		491.0

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				136.2		260.1		134.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				1.8		4.1		1.9

		Prod omzet																								Total_Management				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																										Total_Management				2.5		4.3		2.0

		Prod omzet



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Bikes		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				432.3		718.9		490.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SGPL50000		ERROR:#NAME?		[ICP TOP]		Parts		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				141.4		267.4		139.4



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		ATB		TotalCustom3		Total_Management				86.9		146.7		89.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		BMX		TotalCustom3		Total_Management				3.0		7.8		1.2

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Race		TotalCustom3		Total_Management				26.2		46.4		22.4

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		E_Bikes		TotalCustom3		Total_Management				202.5		333.4		281.7

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Bikes 		TotalCustom3		Total_Management				448.8		747.4		507.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														83.9		140.9		86.8

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.9		7.5		1.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														25.3		44.6		21.6

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														195.5		320.3		272.3

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														433.3		717.9		491.0



		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		XLC		TotalCustom3		Total_Management				19.8		36.9		18.8

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Excl_parts		TotalCustom3		Total_Management				22.2		50.1		30.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Nonexcl_parts		TotalCustom3		Total_Management				99.0		183.8		89.9

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_non_bikes		TotalCustom3		Total_Management				0.1		- 0		- 0

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Parts 		TotalCustom3		Total_Management				141.1		270.8		139.6

		Prod omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP90000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP90000		Turnover third parties		[ICP TOP]		TotalCustom1		Other_Prod_Sales		TotalCustom3		Total_Management				2.6		4.5		2.0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														19.1		35.5		18.1

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														21.4		48.1		29.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														95.5		176.6		86.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														0.1		- 0		- 0

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														136.2		260.1		134.9

		Prod omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														2.5		4.3		2.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		NL		Total_Management				140.0		233.9		140.8

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		DE		Total_Management				138.3		236.3		165.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_NA		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		US		Total_Management				84.1		144.0		75.9

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		99_EU		Total_Management				489.8		850.8		552.1

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		SP85000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		SP85000		Turnover third parties		[ICP TOP]		TotalCustom1		TotalCustom2		C_WDEF		Total_Management				594.3		1,026.9		651.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														135.1		224.7		136.2

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														133.5		227.0		159.9

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														81.2		138.3		73.4

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														204.2		365.6		237.6

		Geo Omzet																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																														573.8		986.4		629.7



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		NL		Total_Management				108.9				115.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		DE		Total_Management				107.0				133.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		US		Total_Management				69.5				67.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		99_EU		Total_Management				360.6				420.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Bikes_Monthly		C_WDEF		Total_Management				447.2				507.2

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														105.5				111.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														103.6				129.1

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														67.3				65.3

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														349.5				406.9

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														433.3				491.0



		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		NL		Total_Management				24.0				25.3

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		DE		Total_Management				32.2				31.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		US		Total_Management				13.3				7.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		99_EU		Total_Management				125.2				128.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Parts_Monthly		C_WDEF		Total_Management				141.0				139.4

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		NL		Total_Management				0.1				0.2

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		DE		Total_Management				0.0				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_NA		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		US		Total_Management				0.6				0.5

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		99_EU		Total_Management				1.9				1.0

		Geo Omzet		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		BP12020HY		ERROR:#NAME?		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				- 0				- 0				Actual		YTD		EUR		REP_TOP		Accell Group		BP12020		Turnover 3rd by country		[ICP TOP]		TotalCustom1		Other_Monthly		C_WDEF		Total_Management				2.6				2.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														23.3				24.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														31.1				31.0

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														13.4				7.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														68.3				69.7

		Geo Omzet																												ERROR:#DIV/0!				ERROR:#DIV/0!																														138.7				136.9



		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL50000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL50000		Net turnover		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				573.8		986.4		629.7

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL47100		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL47100		Cost of material usage		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				392.8-		672.1-		437.7-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49501		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9-		1.3-		0.2

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL95000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL95000		Operating profit (EBIT)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				49.1		58.5		52.4

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL97000		Financial income and expenses		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.6-		9.1-		4.5-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99710		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99710		Extraordinary result before taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99721		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99721		Taxes on extraordinary result		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL98002		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL98003		Profit/loss on sale of subsidiaries		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		0.3		0.5

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99500		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99500		Taxes		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				11.7-		16.2-		14.4-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL99999		Net profit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				31.9		32.3		34.0

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL40000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL40000		Personnel costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				62.0-		119.3-		62.8-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL94000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL94000		Depreciations		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				5.2-		10.1-		5.6-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL46000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL46000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.8-		8.1-		7.0-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL43000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL43000		Other operating costs		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				60.9-		118.3-		64.3-

		RR		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		PL49551		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		PL49551		Costs of stock change		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.9		1.3		0.2-



		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99100		Intangible assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				104.4		103.2		102.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99200		Property, plant and equipment		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				67.5		69.8		70.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS99300		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS99300		Financial assets		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				15.0		11.6		29.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98100		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98100		Inventories		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				251.8		338.7		295.2

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98200		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98200		Receivables		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				203.0		172.0		204.9

		Activa		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS98301		ERROR:#NAME?		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS98301		Bank balances and cash		[ICP TOP]		F99		TotalCustom2		TotalCustom3		Total_Management				18.2		14.2		21.9



		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS13300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS13300		Trade receivables		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				172.7		134.6		177.0

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95401		Trade liabilities / suppliers		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				110.9		135.6		129.7

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30501		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30501		Goods in transit		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				24.6		59.3		35.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30200		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30200		Semi-finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9		3.1		3.3

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30300		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30300		Finished goods (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				154.3		171.6		180.9

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30250		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30250		Service parts (at cost)		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				7.2		8.6		8.1

		TWC		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		AS30401		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		AS30401		Stock revaluation		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				1.0-		0.4-		0.4-



		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		EQ99000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		EQ99000		Total equity		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				308.5		305.9		327.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI97000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI97000		Provisions		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.4		1.4		18.8

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI98000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI98000		Deferred tax liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.1		9.6		9.2

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI96000		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI96000		Non-current liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				77.6		71.6		65.7

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95301		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95301		Bank overdrafts		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				26.1		27.6		25.9

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI95311		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI95311		Revolving credit facility		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				74.1		115.0		89.1

		LIA		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		LI99999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		LI99999		Total equity and liabilities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				659.9		709.5		725.0



		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10102		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10102		Share-based payments		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.2		0.4		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10800		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10800		Cash flow from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				20.9		2.6-		74.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10801		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10801		Interest paid		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.3-		10.0-		5.4-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10811		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10811		Income taxes paid/received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				2.4-		9.8-		12.7-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF10999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF10999		Net cash flows from operating activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				12.2		22.3-		56.0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20101		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20101		Interest received		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.3		0.7		0.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20120		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20120		Investment in property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				3.9-		10.7-		5.9-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF20121		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF20121		Divestments of property, plant and equipment		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.5		1.1		0.2

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40132		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40132		Proceeds from issue of shares		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40133		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40133		Stock and option plans		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				0.0-		0.1-		0.5-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40131		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40131		Cash dividend		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				8.7-		8.7-		8.8-

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF30999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF30999		Free cash flow		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				6.8		32.8-		49.3

		Kas		Actual		YTD		EUR		REP_TOP		ERROR:#NAME?		CF40999		ERROR:#NAME?		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				- 0		- 0		- 0				Actual		YTD		EUR		REP_TOP		Accell Group		CF40999		Net cash flows from financing activities		[ICP TOP]		TotalCustom1		TotalCustom2		TotalCustom3		Total_Management				4.3-		31.8		41.9-
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																				433.3		ERROR:#REF!		ERROR:#REF!				491.0		ERROR:#REF!		ERROR:#REF!		13%		ERROR:#REF!				100%				100%



																		Onderdelen

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Eigen merken		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusieve distributie		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Overige Onderdelen & Accessoires		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%





																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Own brands		19.1		ERROR:#REF!		ERROR:#REF!				18.1		ERROR:#REF!		ERROR:#REF!		(5%)		ERROR:#REF!				14%				13%

																		Exclusive distribution		21.4		ERROR:#REF!		ERROR:#REF!				29.9		ERROR:#REF!		ERROR:#REF!		40%		ERROR:#REF!				15%				22%

																		Other Parts & Accessories		99.9		ERROR:#REF!		ERROR:#REF!				90.8		ERROR:#REF!		ERROR:#REF!		(9%)		ERROR:#REF!				71%				65%

																				140.5		ERROR:#REF!		ERROR:#REF!				138.8		ERROR:#REF!		ERROR:#REF!		(1%)		ERROR:#REF!				100%				100%



																		Fitness

																				Omzet																				Omzet

																		(x € mln.)		HY 2015								HY 2016						verschil		autonoom				HY 2015				HY 2016

																						Correctie		autonoom						Correctie		autonoom

																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



																		* Fitness is per 1 augustus 2014 verkocht

																				Turnover																				Turnover

																		(x € mln.)		HY 2015								HY 2016						difference		organic				HY 2015				HY 2016



																		Fitness		- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!

																				- 0		- 0		- 0				- 0		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!







Fietsen	Onderdelen 	&	 Accessoires*	0.77858834558083745	0.22141165441916258	

[CATEGORIENAAM]
56%
[CATEGORIENAAM]
22%

Elektrische fietsen	Sportieve fietsen	Traditionele fietsen	0.55459905377684326	0.22306214840118352	0.22233879782197324	
Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	Eigen merken 13%
Exclusieve distributie 22%
Overige Onderdelen & Accessoires 65%

Eigen merken	Exclusieve distributie	Overige Onderdelen 	&	 Accessoires	0.13072021014285698	0.21507560489220962	0.65420418496493349	




Ratios
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HY 2015 HY 2016

WPA € 1.28 € 1.34

ROCE 11.1% 12.0%

Operating result / turnover 8.6% 8.3%

Solvency 45.3% 45.1%

Net debt / EBITDA 2.9            2.7            

Average number of employees (FTE) 3,070        3,037        



Agenda
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1. Accell Group in H1 2016

2. Accell Group share

3. Financials

4. Outlook



Strategy Accell Group

• Creating innovative, high-quality and distinctive products with strong brands

• Positioning, promoting and further developing the brand portfolio, targeted 
marketing to consumers and introduction of omni-channel strategy in cooperation 
with the expert dealer

• Changes in the management of purchasing and planning by strengthening the 
group organization

• Consistently managing costs, inventory management, portfolio management and 
further exploitation of synergies 

• Actively seeking possible acquisitions
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Outlook 2016

• New collections with many innovations in technology and design

• Possible influence of discounts

• Further growth of electric bikes

• Continuation of positive underlying trends

 Increase of turnover and net result in second half 2016, barring any 
unforeseen circumstances
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Disclaimer

► This presentation may contain forward-looking statements. These are 
based on our current plans, expectations and projections about future 
events

► Any forward looking statements are subject to risks, uncertainties and 
assumptions and speak only as of the date they are made. Our results could 
differ materially from those anticipated in any forward-looking statements
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